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WE sincerely hope that the prediction that several fire in- 
surance companies, native and foreign, are likely to retire 
from business before the end of the year will not prove to be 
well founded. It is true that the experience of the year thus 
far has shown a greater proportion of losses than is pleasant 
to contemplate, and the outlook is not promising, but per- 
sistency will surely have its reward, There is already a lack 
of insurance capital and insurance facilities generally and 
any further reduction of them would not be in the public in- 
terests. Propertyowners in the large cities are forced to 
place in companies not admitted to do business in this coun- 
try large amounts of insurance in excess of what the regu- 
larly licensed companies will carry. Agents in the South 
and West are complaining that the companies generally are 
reducing their lines simultaneously with an increase of rates, 
and as a result propertyowners are much dissatisfied. It is 
easier, however, to convince them of the necessicy for increas- 
ing rates than for cutting down lines. An agent in St. Louis 
writes us that the insurance men in the Southwest are antici- 
pating an unusually large volume of business in view of the 
Louisiana Purchase Exposition, and does not see how it can 
be cared for unléss the companies consent to accept more 
liberal lines than they are now doing. The field men in ail 
sections are feeling the necessity for greater insurance facili- 
ties, and under the circumstances it would be a public loss if 
any insurance capital should be withdrawn, or any trust- 
worthy companies, American or foreign, retire from busi- 
ness. 





Tuomas A. Epison, who has invented a new process for 
making cement, says that he expects to see the day when 
houses generally will be built of cement, the flowing ma- 
terial being “poured” into molds of any required shape, style 
or size, ornamental or severely plain. A schoolboy being 
asked how cannon were made, replied: ‘They take a hole 
and stand it up endwise and then pour iron around it.” Ac- 
cording to Mr. Edison, every builder will have a series of 
molds ready for use, and when a man wants a new house, all 
he will have to do is to select the style he wants, and in two or 
three days the whole thing will be “poured” and a beautiful 
cement house, looking like marble, fills the bill and is ready 
for occupancy. Ordinary residences will be put together with 
wood beams, but skyscrapers will have steel frames covered 
with cement. No masons, bricklayers, carpenters or other 
tradesmen to stop operations by going on strike—just ordi- 
nary day laborers, with skill enough to “pour.” All of which 
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is within the limits of the possibilities of the future, and when 
that time comes what a rushing business Mr. Edison’s cement 
company will do. Fire underwriters need not anticipate that 
their occupation will be gone, for there will be enough highly 
inflammable material inside these non-combustible buildings 
to furnish them employment, and, probably, greater profits 
than they now enjoy. There is an old saying among under- 
writers that “it is contents that burn buildings, not buildings 
that burn contents.” If Mr. Edison can make buildings abso- 
lutely fireproof, the insurance companies will have a bonanza 
in furnishing indemnity for non-fireproof material, furniture, 
goods, etc., placed inside such structures. While Mr. Edison 
is concededly a great inventor, and has done some wonderful 
things, his performance has not always kept pace with his 
promises—or predictions. The cement boom has only just 
started. 





In his annual report, the Insurance Commissioner of Ten- 
nessee advocates the passage by the legislature of a fire mar- 
shal law for the investigation of all fires, and adds: “But I 
am equally in favor of the companies adopting every precau- 
tion possible to keep down losses and, consequently, rates. 
The honest insurer is absolutely at the mercy of the com- 
panies, as they must charge him a rate sufficient to pay dis- 
honest losses.” This suggests several conundrums: “What 
interest have the companies in safeguarding the property of 
other persons? Why are they to turn detectives to hunt out 
dishonest insurers? If the companies adhere to the old maxim 
and “charge for the risk as they find it,” they will get in 
money enough to pay all their losses, honest or dishonest, and 
that is what they are in business for. They have no more rea- 
son for adopting precautions to keep down losses than any 
good, law-abiding citizen has, yet it is a common cry among 
those whose property does not burn, that the companies should 
take measures to prevent all fires. If a community has dis- 
honest insurers among its propertyowners, or careless or reck- 
less ones, the honest insurers should root them out and see 
that they are properly punished. It is the duty of every com- 
munity to protect its citizens; whether from murder, robbery 
or fire, and insurance companies are under no more obliga- 
tion to furnish protection against one than they are against 
the others. In practice, however, the companies do take pre- 
cautions against fire by instructing propertyowners as to their 
duty in protecting their property, but not ten in a hundred 
will adopt the suggested improvements unless the companies 
pay them for doing so by reducing their rates. They have 
succeeded in greatly reducing the fire hazards of the country, 
and by so doing have brought rates down so low that there is 
little or no profit in fire underwriting, and it is a mooted ques- 
tion whether or not the companies would not find it-to their 
advantage to return to old-time methods, “charge for the risk 
as they find it,” and let propertyowners take care of their own 
fire protection or suffer the consequences of more fires and 
higher rates. 





THE insurance departments of Wisconsin and Minnesota 
have united in appointing S. H. Wolfe, consulting actuary, of 
New York, to make an examination of the Mutual Reserve 
Fund Life Association. This examination at this time is 
probably deemed necessary by the officials of the departments 
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named because of the many reports to the effect that the asso- 
ciation is preparing to make a complete change in its methods 
and become an out-and-out level premium company. It has 
a great number of policyholders in Minnesota and Wisconsin, 
and the desire to know just what their status now is and what 
it will be when the transformation is completed seems a 
natural one. It is about two year$#€ince the association 
was examined by the New York department, and during 
the intervening period various matters have arisen, causing 
considerable discussion in life insurance circles and in the 
newspapers, as to the plans of the management and their meth- 
ods of carrying them out. The Mutual Reserve has been sub- 
jected to many examinations heretofore, several of which 
were of the “fake” order, prosecuted by incompetents for the 
sake of the fees they could get out of it, while others were 
genuine and specific, but the association has been the gainer 
by every unprejudiced investigation of its condition, although 
it naturally objects to unnecessary expense involved in un- 
necessary examinations. On Monday, after Mr. Wolfe’s 
call on the officers of the Mutual Reserve, with his credentials, 
the Wisconsin and Minnesota Insurance Commissioners 
each announced that the license of the Mutual Reserve would 
not be renewed for the year 1901, thus throwing it out of the 
States named. The inference is that the management vigor- 
ously objected to the proposed examination. At the office of 
the company it was stated, however, on the authority of the 
vice-president and actuary, that “access to the books of the 
company had not been refused” the two departments named. 
Subsequently the following statement was given out: 


The reason assigned by the Minnesota Commissioner is the refusal 
of this association to submit to an examination by said department. 
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This is entirely a misapprehension, as the association has not made 
such refusal, but simply, on the presentation of the letter in reference 
to an examination, on Friday, May 31, asked time to call a meeting of 
the board to give a definite answer to the request» Had this been 
granted, the board would have been called together on Monday and 
the matter laid before it, but the request was refused. In the case of 
Wisconsin no reason was assigned for the revocation, but the tele- 
graphic report states the same cause as is claimed in the case of 
Minnesota. The action seems to have been taken through a mis- 
apprehension of our position, and unless the Commissioners of Minne- 
sota and Wisconsin purpose acting with extreme arbitrariness, which 
we are not yet prepared to believe, should be easy of adjustment. 

We are informed by a representative of the two depart- 
ments named that the proposed joint examination has been 
a matter of correspondence with the officers of the Mutual 
Reserve for some weeks, and that, consequently, the request 
made on Friday for access to the books could not have been 
a surprise. This request was repeated on Saturday, and on 
both occasions the officers refused to produce the books de- 
manded until the board of directors could be called together 
and decide whether or not the examination should be per- 
mitted. The representative of the departments declined to 
recognize any authority on the part of the board of directors, 
cither to permit or prevent the examination, as the law gives 
the State officers authority to examine any company at any 
time they deem it necessary. 





THE COMBINED DEATH AND EXPENSE RATE. 


HE accompanying table shows the combined death and 
expense outgo on each one hundred dollars of mean 
insurance in force for the twenty years ending with 1900, as 
compiled from the recurns of the companies filed with the 


THE COMBINED DEATH AND EXPENSE RATE PER CENT oF MEAN INSURANCE IN FoRCE OF TWENTY-EIGHT LIFE INSURANCE COMPANIES 
FROM 1881 TO 1900, INCLUSIVE. 
(Copyright, 1901, by The Spectator Company, New York.) 





































































































AVERAGES. 
OMPANIES. 1881 | 1882 | 1883 | 1884 | 1885 | 1886 888 

Cc 1887 | 1 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 1981 | 1886 | 1901 | 1896 | 1981 
to to to to to 
1885 | 1890 | 1895 | 1900 | 1900 
2.24 | 2.30 | 2.32 | 2.24 | 2.30 | 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2.14 | 2 39 | 2.09 | 2.37 | 2.19 | 2.30 | 2.29 | 2.27 | 2.32 | 2.33 | 2-24 | 2 29 
2.30 | 2.56 | 2 of | 2.14 | 2.21 | 1.87 | 1.91 “fo 2.09 | 1.97 | 2.08 | 1.81 | 1.89 1.86 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.16 | I.99 | 1.92 | 1.97 | 2.01 
271 | 2.88 | 2,86 | 3.13 | 3.37 | 2.74 | 3 24 | 3.83 | 3-67 | 3.65 | 3.20| 3.05 | 2.95 | 2.89 | 4.50 | 3.83 | 3.51 | 4.36 | 3 48 | 3.00 | 3.37 | 3-15 | 3-93 | 3.36 
2.43 | 2.49 | 1.85 | 2 38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1 75 2.09 | 2.34 | 2.10 | 2.03 1.89 | 2.09 
2.28 | 2.50 | 2.44 | 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3-45 | 3.24 | 3.45 | 3-50 | 2.49 | 2-79 | 3-1 | 3-39 | 2.95 
2 10 | 2.04 | 2.08 | 2.15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2 11 | 2 22 | 2.16 | 2.29 | 2 19 
€2.61\¢2.57\¢2 51\¢2.65| 2.18 | 2.42 | 253 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 —- 2.45 | 2 49 | 2.82 | 2.57 | 2.58 | 2.51 | 2.73 | 2-54] 259 
2.31 | 2.38 | 2.44 | 2.38 | 2 of | 2.55 | 2.61 | 2.53 | 2.43 | 2.52 | 2.95 | 2.66 | 2.85 | 2 61 | 2.87 | 2.55 | 2.61 | 2.57 2.32 | 2.37 2.61 | 2.72 | 2.58 | 2.57 
é 2.26) I. 2.18 | 2.18 | 2.55 | 2.51 | 2.30 | 2 82 | 2.34 | 3.14 | 2.90 | 2.85 | 2.77 | 2.76 | 2.89 | 2.50 | 2.52 | 2.65 2.34 | 2.13 2.50 | 2.89 | 2.58 | 2.53 
2.60 | 3.05 | 2.82 | 2.99 | 3 05 | 3.27 | 3.50 | 3.48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3.13 | 3.08 | 2.86 | 3.36 | 3.14 590 085 | 58 3-12 | 3-11 | 3.07 
Massachusetts Mutual. ..| 2.29 | 2.17 | 2.33 | 2.02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2 11 | 2.19 | 2.05 | 2.08 | 1.9: T 95 1.81 | 2.15 | 2.21 | 1.87 | 2.19 | 2.20 | 2.07 | 1.97 | 2.11 
Metropolitan *........../¢2.32/¢ 1.91|¢ 2.57/¢ 3.14|¢ 2.43] 3.23 | 3-79 | 3-99 | 3-63 | 3-81 | 3.99 | 3.93 | 5.07 | 3.01 | 2.72 | 2. 2.18 | 2.06 | 2.05 | 1 86 | 2.48 3-69 | 3.74 | 2-17 | 3.02 
Mutual of New York....| 2.09 | 2.06 | 2 12 | 2 05 | 2.34 | 2.28 | 2.46 | 2 69 | 2.68 | 2.63 | 2.50 2 54 2 77 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.13 |. 2.54 | 2.61 | 2.58 | 2.46 
Mutual Benefit...-...... 2.48 | 2.18 | 2.17 | 2.14 | 2.32 | 252 | 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 2.34 | 2.26 2.50 | 2.47 | 2-31 | 2.39 
National of Vermont... .| 1.58 | 1.88 | 2.30 | 2.18 | 1.88 | 1.94 | 1.94 | 2.15 | 2 II | 2.07 | 2 22 | 2.05 | 1.05 | 1.79 | 2.35 | 1.91 | 1.96 | 2.05 | 2.28 2.03 | 1.96 2.05 | 2.08 | 2 04 | 2.03 
New England........--- 2 24 | 2.32 | 2.35 | 2.22 | 2.55 | 2.22 | 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 |f2 36-| 2.27 | 2.35 | 2.19 | 2.33 | 2.29 | 2.18 | 2.29 | 2.27 

| 
New York Life.......... 2.52 | 2.35 | 2 51 | 2.27 | 2.26 | 2.18 | 2 52 | 2.34 | 2.39 | 2.44 | 2.22 | 2 41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2,10 | 2.23 | 2.20 | 2.38 | 2. 2,22 | 2.17 2.28 
western ..........- 2.05 | 1.94 | 1.95 | 1.74 | 1.77 | 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1-61 | 1.72 | 1.74 | 1.85 | 1.79 | I. 1.84 | 1.72 | 1.73 | 1.80 
Penn Mutual........... 2.39 | 2.22 | 2.38 | 2.10 | 2.29 | 2.18 | 2.00 | 2 27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2 14 | 2.27 | 2.21 | 2.09 | 2.13 | 2.18 
Phoenix Mutual.........| 2.46 | 2.77 | 2.70 | 2.96 | 2.99 | 2.68 | 3.32 | 3 14 | 3.18 | 3.68 | 3.59 | 3.90 | 3.59 | 3 08 | 3.34 | 3 06 | 2.73 | 2.84 | 3 04 | 2.76 | 2.78 | 3.20 | 3.50 2.89 | 3.09 
Provident L. and T...... 1.59 | 1.76 | 1.53 | 1.57] 1 44.| 155 | 1.35 | 1-81 | 1.60 | 1.54 | 1.44] 1.55 | 1.60] 1.59 | 1 44 | 1.71 | 1.60 | 1.81 | 1.71 | 1.70 | 1.58 | 1-59 | 1-52 | 1-71 | 1.61 
Provident Savings...... 2.13 | 2.41 | 1.64 | 1.31 | 1.18 | 1.31 | 1.39 | 1.25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 | 2.30 | 2.59 | 2.39 | 2.70 2.46 | 1.73 1.51 | 1.96 | 2.48 | 1.92 
State Mutual...... ciscewm 1.91 | 1.56 | 1.78 | 1.79 | 2.21 | 2.12 | 1.94] 2.15 | 1.83 | 1.79 | 1. 1.98 | 1 1.88 | 1 78 | 1. 1.86 | 1. 2.01 | I. | 1.8 1.97 | 1. 1.00 | 1.90 
Travelers ..........-..0 1.60 | 1.42 | 1 68 | 1.61 | 1.65 | 1.86 | 1.58 | 1.78 | 1.57 | 1 81 = 1.82 ist 1.71 ia 166 1.74 24 2.14 pod ip 1.72 183 1.89 | 1.76 
Union Central.......... 2.41 | 2.91 | 3.06 | 2.64 | 2.69 | 2.68 | 2.46 | 2.43 | 2.51.| 2.31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 1.67 | 2.74 | 2 48 | 1.93 | 1-71 | 2.24 
Union Mutual........... 2.74 | 2.69 | 2 2.58 | 2.78 | 2.69 | 3.06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 | 2 92 | 2.94 | 2.46 | 2.79 | 2 79 | 2.68 | 2 54 | 2.64 | 2.84 | 3.07 | 2.65 | 2.80 
United States........... 3-69 | 3-29 | 3.36 | 3.27 | 3.08 | 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 33 2.85 | 2 55 | 2-43 | 3-00 | 2.58 | 2.62 | 3.08 | 2.75 | 3-34 | 4-02 | 2 71 2.81 | 2.94 
Washington ............ 2.37 | 2.42 | 2.12 | 2.29 | 2,12 | 2.45 | 2.34 | 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 2 54 | 2 80| 2.95 | 2.77 | 2.95 | 3.28 3-33 | 2-27 2.54 | 2.71 | 3.05 | 2.65 
Averages (28 cos.)..... 2.34 | 2.29 | 2.32 | 2.26 | 2.32 | 2.37 | 2.41 | 2.47 | 2.46 | 2.48 | 2.48 | 2.53 | 2.32 | 2.24 | 2.26 | 2.28 | 2.27 | 2.24 | 2.39.| 2.30 | 2.31 |2.43 | 2.37 | 2.29 | 2.35 









































* Excluding industrial business. 


e Expenses partly estimated. 
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insurance department of the State of New York. Besides 
showing the figures for each year, columns are also given 
covering each of the four quinquennial periods, and also the 
average for the entire twenty years. During the twenty years 
under consideration the fluctuations in this ratio have been 
very slight, and for the five years ending with 1900 the aver- 
age ratio was the lowest of the four five-year periods. This 
indicates that the rapid accession of new business has been an 
important factor in keeping down the average death rate, and 
that some slight effort at least has been made to keep down 
the expenses. The companies can not, of course, control the 
death rate beyond exercising the greatest of care in accepting 
risks and maintaining the new business at a satisfactory pro- 
portion of the risks already on the books, and their efforts 
must, therefore, be directed to limiting the expenses. Econ- 
omy in management is the great desideratum for a majority 
of the life insurance companies, and should receive much 
more attention than in the past. The ratio for 1900 computed 
on this basis was lower than in eleven years of the twenty 
presented, and was only .04 per cent higher than for the best 
year recorded, while it was .05 per cent lower than the aver- 
age for the entire period. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The early closing of offices (four o’clock) has now commenced. I 
will continue until October 1. 





+ 


On July 1 the revenue stamp act ceases to be operative. This relief, 
in the matter of expense, will be fully appreciated by fire insurance 
companies, an aggregation of financial interests which has, during the 
past three years, stood up to the rack of a most unprecedented com- 
bination of losses, unjust legislation, burdensome taxes, etc. 

Already July expirations are coming in for renewal and the question 
has been raised with reference to the necessity of affixing stamps to 
policies or renewals dating from and after July 1, but written in 
June. This matter, being of national, not local import, has been re- 
ferred to the regular committee of the National Board of Fire Under- 
writers, of which President Chase of the Hartford Insurance Com- 
pany is chairman. 

The wonderful growth of New York city, particularly of that por- 
tion embraced within the limits of the borough of Manhattan, is a 
matter causing much comment. In‘no way is this more noticeable 
than in the rapid and continuous development of the apartment-hote! 
idea. Recent information indicates that, within the coming twelve or 
eighteen months, over two score of these structures will be added to 
the already large number of similar buildings. ‘ 

Storage offerings have continued fairly active for the past few days. 
The lines embraced cotton, jute, hemp, crude rubber and some wool 
in bales. 

S. E. Waggoner, president of the Citizens Insurance Company of 
St. Louis, Mo., was in town this week. 

Many local schedules, somewhat belated with the first sudden effects 
of the break of April 29, 1898, are coming around this month for re- 
newal. In fact, from all indications, June will be a record month in 
the way of opportunities offered for premium receipts. 

Mather & Co. handled a good volume of insurance this week on 
cotton belonging to McFadden & Co. The principal stores were Ger- 
man-American and American Dock, Staten Island. 

The address of John M. Whiton, president of the New York Board 
of Fire Underwriters, delivered at the annual meeting on May 22, was 
particularly interesting and resulted in an order for its printing and 
discussion at a subsequent special meeting. The address laid particu- 
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lar stress on a reduction in the net expenses of the board and the ad- 
justment of losses. 

At the May meeting of the National Board of Fire Underwriters last 
week the principal subject of consideration was the electrical con- 
ditions at the Pan-American Exposition. 

The veteran manager of a fire insurance corporation thus dis- 
coursed recently: ‘Insurance companies are having a hard time of it 
this year. That Jacksonville conflagration knocked all the pro- 
spective profits for the year out of the companies that had to pay the 
losses. That reminds me that shortly before that fire I was in Jack- 
sonville, and in company with the chief of the fire department I was 
surveying the hazards presented by the combustible nature of the 
buildings. I have always thought I had a good nose for hazards, 
for my ¢cxperience.in inspections covers many years. I pointed out 
to the chief the exact spot where he might expect a fire to break out, 
extending, if the wind and other conditions were favorable, to several 
business blocks. The chief did not agree with me, but located the 
danger point some distance away. Well, the fire came, and the city 
was devastated, but it broke out two miles from where I said it 
would, and stopped just where I said it would begin! Fires are such 
eccentric contingencies that fire underwriting experience don’t count 
for much. The chief has one on me, and if ever I go to Jacksonville 
again, I shall have to go in disguise, or be laughed out of town.” 

Ogden & Katzenmayer have been appointed agents for the Me- 
chanics and Traders of New Orleans, to take the place of the United 
of Baltimore, which company recently reinsured. 

Life and Casualty Notes. 

The New York Life is writing at an average of nearly $1,000,000 
per day for every business day this year. For the first one hundred 
and three days its record was one hundred and seven million dollars. 


CHICAGO AND THE WEST. 

The Chicago Underwriters Association has prudently abstained 
from taking any part in the recent deliberation of agents from Cincin- 
nati, St. Louis, Milwaukee and Louisville in regard to commissions 
and multiple agencies. The conditions here are necessarily so radically 
different from those existing in other places that any precise uni- 
formity in sentiment or action must not be looked for. Chicago is just 
now very much in need of more insurance capital, and in further need 
of a better regulation of the compensation payable to brokers, solicit- 
ors, real estate agents, lawyers and suburban agents. 

A Chicago committee has, however, been appointed, at the request of 
the executive committee, to consider a general revision of the local 
rules, and this committee has asked for an expression of opinion from 
all members to aid them in formulating a report to be acted upon at the 
July meeting. 

The Fire Insurance Club, composed of the office employees, is, in the 
meantime, gaining steadily in value and influence. Recent meetings 
were addressed by Thomas Bates, the eminent insurance lawyer, and 
by F. J. T. Stewart, the superintendent of inspections of the Chicago 
Underwriters Association. The willingness of these gentlemen to 
“answer questions” was only exceeded by the alacrity of their ques- 
tioners. 

A Chicago woman offers $1000 cash as a reward for finding any 
business or professional man who has conducted his business for at 
least one month without lying. She claims that such a one can not 
exist under the present economic system, but that if a committee of 
five should find him they will find one so poor as to be quite in need 
of the money. Is insurance a business or a profession? The per- 
petual doubt on this point may now serve the useful purpose of pre- 
venting insurance exposures on the ground that underwriters are out 
of the race. 

Life and Casualty Notes. 

Temporary cheapness in life insurance is well defined by the famous 

English actuary, George King, when he says: “It is cheapness in pay- 


" ing the premiums now; it will be equal cheapness in paying the sim 


assured later on.” 


The Employers Liability of London had an unusually successful year 
in 1900, and the remarks of its chairman are exceptional in that they 
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recognized in ample terms the value of the American administration 
and gave unstinted praise to the United States managers. This par- 
ticular chairman is intelligent enough to know, and broad enough to 
admit, that the board of directors does not “know it all,” as in speak- 
ing of the senior United States manager, Mr. Appleton, he thanks 
him “for the ability and fidelity he has displayed in his conduct of the 
interests of this corporation, and the invariable desire he has shown— 
and it is not always an easy matter—to meet the views of the board 
as regards the policy and methods they desired to see established, 
which are not always in accordance with the ideas prevalent in in- 
surance circles in the United States.” 


The receiver of the Wisconsin Odd Fellows Mutual Life Association 
has for sale a nice little bunch of 1280 judgments against former mem- 
bers who are all ‘‘odd” enough to “keep the reserve in their own 
pockets”. even when it was needed to pay claims. And the Endow- 
ment Rank of the Knights of Pythias was “rank” enough to try to 
take away their protection from the beneficiary of a member thought 
to be endangering his life through excessive drinking. But the Su- 
preme Court of Alabama sat down on this kind of fraternalism, be- 
lieving, no doubt, that Pythians should not try to act as pythons. 


BOSTON AND VICINITY. 

The report of the Boston protective department for April gives the 
total fire losses during the month, so far adjusted, as $207,607.55, of 
which $3874.35 was uninsured. The loss on buildings was $47,315.52, 
and on contents $159,292.03. 

Superintendent of Agencies J. D. Bremer of the Erie of Buffalo 
paid a visit to Boston the past week. 


C. E. S. Boynton, Boston, who was killed by an electric car a few 
days ago, was a brother of W. H. Boynton of the office of Field & 
Cowles. 

Clarence H. Hayes of L. Burge, Hayes & Co., and Mrs. Hayes 
are on a fishing trip to Rangeley Lake, Maine. 

Manager H. A. Fiske of the Underwriters Bureau of New England 
is in attendance upon the annual meeting of the National Fire Pro- 
tection Association in Chicago. 

On his departure for Europe, Monday, May 27, Manager C. W. 
Kellogg of the Firemans Fund was presented by the office force with 
a beautiful loving cup. 

The New England Insurance Exchange has approved the schedule 
drawn up by the combined rating committees for the Eastern and 
Middle States. The recommendations of this schedule were given in 
a recent issue of THE SpecTAToR. Among the standard requirements 
those relating to constructicn call for very thorough building and 
an unusual standard of excellence. In boot and shoe factories only 
one pint of benzine or naphtha, in metal cans, is allowed. In canning 
factories the making of cans must be done in a brick building, en- 
tirely separate from the canning plant. In cheese or butter factories 
no cheese box making is allowed on the premises. In paper and 
pulp mills the drying must be done by cold or hot air from a blower, 
and the picker and cutter must not be in the mill. 

Life and Casualty Notes. 

The question is being raised as to whether the insurance contracts 
issued to dentists, physicians and surgeons, promising them indem- 
nity in ca8e of suit for malpractice, come under the head of personal 
accident or employers’ liability. It is well known that some com- 
panies authorized to do that class of business are issuing such policies 
in this State. Reference to the statutes fails to disclose authority to 
do such business here. 

Attention was called in last week’s SpecTaTorR to the fact that the 
Great and General Court, in enacting what is known as “the fraternal 
bill,” unwittingly rendered inoperative, in so doing, an enactment 
passed earlier in the session, which will allow members of fraternal 
beneficiary corporations to name as beneficiary any home maintained 
and supported by any secret fraternity or order. In order to rectify 
the error, the repealed measure has been reintroduced in the Senate. 


A bill has been introduced in the Senate for the amendment of the 
law so that the benefit to accrue by reason of the decease of members 
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of the Cambridge Police Mutual Aid Association, or their wives, may 
be extended to such members as may be retired, provided such mem 
bers shall have no voice in the government of said association, shal! 
comply with the by-laws, and shall receive no benefit from the associa- 
tion for sickness or disability. 

Dr. C. ‘W. Davis, medical director of the Union Central Life In- 
surance Company, has been visiting in Boston the past week. 

General Agent Louis E. P. Smith of the Northwestern Mutual 
Life is spreading terror among the finny tribe in New Brunswick 
lakes. 

The Continental Casualty Company of Chicago has been authorized 
to transact health and accident business in Massachusetts. 


THE SOUTHERN FIELD. 

The contemplated reduction of the capital stock of the Atlanta Home 
Insurance Company will be held up for a time by a suit for injunction 
brought by a minority stockholder, M. H. Dooly, trustee. The pro- 
posed action was broached in the form of a resolution reading, viz.: 

Resolved, That the directors of the Atlanta Home Insurance Com- 
pany recommend to its stockholders that the capital stock of the com- 
pany be reduced to $200,000, and that the price of $90 per share be 
fixed at which the company will purchase for retiring not more than 
sixty per cent of the holdings of each stockholder of record of this 
date. 

The consideration of this resolution is to come at a meeting of 
the stockholders to be held on June 6, and the injunction is desired to 
forestall the proposed action, which must have been practically agreed 
upon by the majority stock, which is very closely held. The true in- 
wardness of the proposed reduction has not been revealed. When 
the matter was first made public it was supposed that the reduction 
of stock meant only a refunding of the finances of the company and 
a rehabilitation of its reserve fund and surplus, but it appears now as 
a process of liquidation and retirement. To accomplish this result re- 
insurance would certainly be a safer plan than to carry to expiration 
a narrowing class of hazards, of which the most desirable will now 
probably be canceled out. This is the practical business view and 
does not necessarily determine the motives of the Home, the genius 
of whose management seems to be of the type aptly characterized as 
“grand, gloomy and peculiar.” It does not seem possible that the 
courts should enjoin the company from exercising the privilege of re- 
ducing its stock, which is fixed as a charter right, but the undesired 
publicity occasioned by this suit will undoubtedly hasten the dissolu- 
tion of the company’s outstanding business. 

In contrast to the unfortunate experience of the Home comes the 
announcement of a dividend of seventy per cent declared by the 
Southern Mutual of Athens, Ga., for the year ending April 30, with its 
statement of assets amounting to $1,025,886. On premium receipts 
amounting to $269,177 the Southern paid losses of only $47,450, as 
against $114,823 for the*year preceding. 

The contention for the determination of interest in the security fund 
of $10,000 of the Manhattan Fire, now in possession of the State 
Treasurer of Georgia, is developing far-reaching complications. 
Claims of various creditors, policyholders and agents, have been filed 
against the fund to the amount of nearly $20,000, and Sumter Cogs- 
well, who was State agent, contemplates a suit for $25,000 damages 
under a five-year contract held by him. F. A. Lipscomb and Inman, 
Smith & Co., creditor claimants, filed an application for a receiver for 
the fund in the hands of the State Treasurer. Pending a deferred 
hearing of this application by Judge Lumpkin of the Superior Court. 
Judge Newman of the United States Court has signed an order for the 
appointment, as temporary receiver, of Otto Kelsey of New York, 
who is general receiver for the assets of the Manhattan. The bond >f 
the temporary receiver is fixed at $20,000, just double the amount of 
the State deposit, which is a significant reference, and the order en- 
joins any and all interference on the part of claimants_with this fund, 
or any other assets and property of the Manhattan. This suit of the 
general receiver before the United States Court attacks the con- 
stitutionality of the Georgia law requiring this deposit on the ground 
of unlawful discrimination, as it applies only to foreign companies 
and denies the right of separate application of the fund to payment 
of claims solely of citizens of Georgia. The hearing of the case is set 
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‘or June 15, when a fight for jurisdiction and possession of the fund 
will be opened. The weight of opinion among the State officers and 
the local bar is that the validity of the law requiring a safety deposit 
may not be disturbed. The principle of law covering the point is to the 
cffect that States have the right to regulate all classes of commerce 
within reasonable bounds, and that the acceptance of license regula- 
tions by a company or corporation closes a civil contract that must be 
protected as such. 

Losses at Jacksonville are being rapidly adjusted. Most of them 
are total and they are being paid on the spot regardiess of the period 
of grace to which companies are entitled. The work has been hard on 
adjusters with easy habits, and several of the well-conditioned ones 
have succumbed to the strain. A notable feature of the conflagration, 
and one that saves it from being branded by fanatics as a visitation 
of the wrath of God, was the relatively large proportion of church 
property burned. Losses on church edifices and contents amounted to 
nearly a half million dollars, only $165,000 of which was covered by 
insurance. A curious revelation was made by photographs of the 
burned district which showed regular lines of the poles of the Southern 
Bell Telephone Company standing practically intact, though all green 
trees and every structure had been consumed. Investigation proved 
that these poles had been made practically fireproof by a process of 
creosoting, to which all of the poles of the Southern Bell are now be- 
ing subjected before erection. There is in this fact a suggestion that 
might be advantageously applied to the treatment of main supports 
and timbers in mill constructions. 

The Board of Fire Commissioners of New Orleans is being openly 
charged by the local press with a remissness disgraceful and deplor- 
able. It is a fact that causes of personal spite have delayed important 
measures and blocked the administration of affairs by the chairman, 
Herman Meister, who is supported by the Mayor. 

The clamor for rate reduction is now confined to Augusta, Ga., and 
Meridian, Miss., excepting, of course, the general cry in Tennessee, 
since Birmingham, Ala., has been quieted upon a reward of merit basis. 
Augusta has complied with requirements and will be granted con- 
sideration therefor, notwithstanding late discouraging losses. The 
late-cotton fire loss was not chargeable to the department, as it was 
handled in a prompt and effective manner. The new water system is 
excellent and the building regulation provides a safeguard, though it 
can not correct many existent defects. Meridian has assurance of 
fair treatment, but seems to want a bond guarantee of reductions on 
improvements only contemplated. 

It is said that the investigation of the affairs of the Enterprise Fire 
of Lexington, Ky., made at the instance of Commissioner Chenault, 
will result in the retirement of that concern through the medium of 
a receivership. The comipany has no capital and has been operated 
upon the co-operative assessment plan, but losses have become so 
excessive that the company can not continue operations. 

The Eagle of New York has been licensed to do business in Texas; 
also State co-operative organizations known as the Danish Mutual 
and Texas Brotherhood. 

A blaze in the Carlton shoe store on Thursday night last charged 
$12,000 against Atlanta. The store was in the center of the White- 
hall street business section and the blaze, which was located in the 
rear of the building, had reached threatening proportions before it 
was discovered, so that the department did very well to confine it to 
the building. ; 


NOTES FRO? PHILADELPHIA. 


Regarding the note which appeared in this column in the issue of 
ebruary 14 last, speaking of the persistent rumors that a large fire 
company is about to reinsure one of the small city companies of Ger- 
inan extraction, we are now in a position to state that the small com- 
pany referred to was the Teutonia Fire of Philadelphia. A new board 
f directors was elected in January last by those parties, who, al- 
though holding a majority of the stock, had previously not been in a 
position to sHape its policy. At the first meeting of the new board, 
which contained several practical insurance men, the last annual 
statement was carefully gone into, and although the underwriting 
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end indicated a loss ratio of only about fifty per cent, it was decided, 
in view of the small surplus and the unwillingness of a majority of 
the stockholders to put in additional capital, that the safest course 
would be to call a meeting of the stockholders to consider and take 
action upon the question, whether or not the company should rein- 
sure its risks and cease to do business. The directors felt, notwith- 
standing the fact that the lines consisted of an exceptionally good 
class of business, small and well scattered, that under the conditions 
noted it would be impossible to increase the business except very 
gradually, and, in the meantime, judging by the general underwriting 
experience of recent years, there seemed to be more than an even 
chance for the entire surplus to be wiped out, if not for a serious im- 
pairment of the capital. 


After several attempts to consider the question, the stockholders 
on May 16, 1901, finally decided to liquidate. The details having been 
left in the hands of the directors they appointed a committee to take 
up the question of reinsuring the outstanding risks of the company. 
A number of leading companies are seeking this reinsurance, because 
of the unusual opportunity offered of securing in bulk a very desirable 
lot of German business, which underwriters know has always proved 
a very profitable class in this section of the country. The Teutonia 
also owns the building at 424 Walnut street, in which its offices are 
located, and this would seem to be a good chance for some company 
desiring to own its office building in this city to at the same time se- 
cure, in addition to the desirable business, a well-equipped plant. 


The Stone & Matthews agency has had another company added to 
its long list. The Eagle Fire of New York has placed its sole agency 
for Philadelphia in that office. 


D. C. McKelway, for many years connected with the home office 
of the Delaware, has been appointed special agent of that company 
for Western Pennsylvania. He will make his headquarters at Pitts- 
burg. 


Under bulletin dated May 29, the Philadelphia Fire Underwriters 
Association notifies the members that at a meeting of the executive 
committee, held April 23, 1901, the rules and requirements of the 
National Board of Fire Underwriters for fire doors and shutters, for 
the manufacture of private fire department fire hose for mill yard 
use, and for the construction and installation of stationary chemical 
fire extinguishers, and standard for carbonic acid gas hand fire ex- 
tinguishers for other than fire department use, as recommended by 
the National Fire Protection Association, were adopted as the stand- 
‘ard of this association. 


As an illustration of how much the average underwriter depends on 
the association for knowledge of the risks he is assuming, we would 
call attention to the bulletin of July 10, 1900, in which it is stated that 
unless otherwise specified, rates of this association do not contem- 
plate any claim for consequential damage; therefore all policies 
covering on merchandise, stocks or products in houses artificially 
cooled shall either contain the clause, promulgated by the association, 
which in effect excepts the damage which may be caused by a change 
it temperature resulting from the total or partial destruction of the 
refrigerating or cooling apparatus, connections or supply pipes, or by 
the interruption of the processes from any cause, or pay an additional 
rate of fifty per cent of the rate on the equipment of the building 
containing the apparatus. Previous to the issuing of this bulletin 
companies generally eagerly sought lines on all warehouses of this 
class, at the then existing tariff rate, but since that time so many of 
them have been timid about writing policies which are exactly the 
same, except for the additional rate, that a large line without the 
clause is now somewhat difficult to complete. Certainly if the risk 
was a good one to write before July, 1900, under the same conditions, 
it is a better one to write to-day at the advance rate. The conclu- 
sion must be that some people have not been paying strict attention 
tc business. 


Regarding the Blythe loss, about which we wrote at some length 
last week, we now hear that the Underwriters Salvage Company of 
New York, who have been removing the stock to their warehouse in 
Third street, have been unable to make the weight of the yarns, 
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which have now all been removed, agree by a very considerable 
amount with the schedule as shown by the appraisement. 

It is said that the Underwriters Association of the Middle Depart- 
ment will adopt the new schedule promulgated by the New England 
Insurance Exchange. 

Life and Casualty Notes. 

William M. Coates has been elected president of the United Se- 
curity “Life Insurance and Trust Company, succeeding William Ver- 
ner, deceased. 

F. Norie Miller, general manager, and Colonel Home Drummond, 
chairman, of the General Accident Assurance Company of Scotland, 
who have been in this country a couple of weeks principally on a 
visit to the head office of the company for the United States in the 
city, sailed for home on the “Teutonic,” May 29. 

At the annual meeting of Accident Underwriters, to be held at 
Atlantic City, N. J., next month, the following Philadelphia gentle- 
men will speak: Franklin J. Moore on “Uniformity and Consistency 
ir the Phraseology of Conditions in Accident Policies,” and R. H. 
Inness, Esq., on “Legal Difficulties in Accident Business.” 
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OPINIONS OF NAT. H. JONES. 





Ghosts. 

Business is necessarily selfish, since its object is the exchange of 
something at an advance over cost, the earning of a profit. A close 
analysis of the professions reduces them to the same basis, although 
occasional individuals may be found who preach the gospel for the 
love of God, cure, or attempt to cure, the sick for humanity’s sake, 
or plead a cause for glory. They are the exceptions, the expectation 
of gain is the rule. 

Insurance is a business, without even the saving grace of a pro- 
fessional cloak, and it is as selfish and as self-seeking as any other 
business, its moral character depending upon local opinion as in some 
other lines. A wirthschaft is respectable in Germany, but in Kansas 
it is different. ,/nsurance is also different in Missouri or Texas, 
though it is still considered a reputable calling in England and some 
other localities. 

Conceding that our business is not piracy, what is the cause of its 
disrepute? Why is it associated with bunco, liquor and gaming in 
the mental classification of many otherwise sane individuals? No dis- 


respect is meant to the Dunkards or United Brethren in Christ, as ° 


they at least have conscientious scruples; I refer to the conscience-. 
less opponents. 

The question is easier asked than answered. The dread appears 
to be the son of fear, who is the son of distrust, who is the son of 
ignorance. It is worthy of remark the Yankee from down East isn’t 
afraid of any business getting the better of him, but the Western and 
Southern Yankee is timid, and insists upon a legislative handicap or 
he won't play. 

The records do not prove that the Arkansawyer was ever beaten, 
robbed and left for dead by the insurance companies. Why should 
he fear a foe he has licked to a standstill? Why should the Missourian 
bear enmity to an opponent he has done up in an open free-for-all for 
twenty years? Of course they would make a profit out of you if 
they could, but you take such good care that they can not. What 
have you done with the stock of chivalry bequeathed you by your 
fathers? . 

It is comparable to an Irishman’s ghost, the lineal descendant of 
ignorance. There is no case on record ot a ghost harming him, yet 
he distrusts, fears and dreads a possible visitation. He has one ad- 
vantage over the others. He isn’t afraid in daylight. By the way, 
are there any statistics extant stating the number of generations of 
“education” required to overcome his prejudice? If so, I have never 
seen them. 





—The Life Underwriters Association of Western New York has abolished the 
practice of admitting only general agents to membership. Hereafter, any person 
engaged exclusively in the life insurance business is eligible to membership. 
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CORRESPONDENCE. 
OHIO. 


[FRom OUR OWN CORRESPONDENT. ] 


Last Tuesday the State and special agents, to the number of about fifty. 
met the special committee of the Western Union on dissemination of insur- 
ance knowledge and information at the Chittenden Hotel, Columbus, and 
quite an interesting session was held. Among the Western managers 
present was John P. Hubble, John Marshall, P: D. McGregor and Howard 
Gray, the latter gentleman being a special representative of the Union. 
J. O. Dye of the Royal was made chairman of the meeting, and W. J. 
Wright of the Home secretary. Mr. Hubble was called to the floor, and 
gave an exhaustive explanation of the plans which his committee had 
mapped out for carrying on the work of education in Ohio. The principal 
points were that the State must be divided into districts and that a special 
agent must take charge of each. The candidates for the legislature are to 
be seen, and committed to the revision of the present insurance laws if 
possible, and the newspapers are to be asked to grant interviews on sub- 
jects that will be of interest to those who buy insurance. The principal 
laws that are objectionable in this State are the anti-coinsurance law, and 
the valued policy law. The manner of getting these reforms is to make an 
open breast of the whole business of insurance, and explain the methods, 
the manner of getting at rates, the evils of burdensome taxes and the 
fact that they are collected from the people in advanced rates, and other 
things of this nature. Mr. Hubble was followed by other members of the 
committee. The afternoon was taken up in discussion whether the non- 
Union specials and officers of mutual companies should be admitted to this 
organization, and a resolution was finally passed inviting all to participate. 
The executive committee of field men who will conduct the work is as 
follows: W. M. Black, chairman; B. L. West, W. D. Skinner, E. S. 
Phelps, Charles A. Fracker, A. A. Clark and John Berry. The districts 
will be identical with the State Congressional districts. A meeting was 
held in Cleveland later on, and the insurance buyers have become in- 
terested in the matter. A meeting of the business men there will be held 
soon. 

The Moscow Fire Insurance Company of Moscow, Russia, has been 
admitted to this State to do a reinsurance business. Herbert A. Keiley of 
Cleveland has been appointed agent and attorney for Ohio. It is under- 
stood that it will take the reinsurance business of the Norwich Union, 
but whether arrangements have been made with any other company or not 
is not known. 

The Canton newspapers, or some of them, are making a protest against 
what they call an advance of rates. The fact is, the agents have only 
taken up the tariff rates where they let them drop some years ago. The 
city will be rerated as soon as the bureau can get to it. 

J. W. Howard has resigned his position as assistant secretary of the 
Columbus Board of Trade to accept the city agency of the Fidelity and 
Casualty Company.. State Agent E. B. Tidd was in that city Saturday 
making final arrangements for the change. 

A. K. Murray of Cincinnati is responsible for the announcement that 
another fire insurance company will be organized in Cincinnati. He says 
the stock will be distributed over Ohio, Indiana, West Virginia and 
Kentucky. It is proposed to capitalize it at $200,000, with $100,000 surplus. 

A committee of Cincinnati agents has been appointed to devise plans 
for the introduction of the Cochran rating system in that city. It consists 
of J. Gano Wright, W. H. Calvert, E. E. Shipley, W. J. Carey and X. B. 
Drexilius. 

The suit of Dr. William Dunlap of Columbus against the Royal has 
been taken to the Supreme Court. The Royal has refused to pay its 
policy on the fire which caused so much trouble in Columbus a year or 
two ago. O. M. C. 

Columbus, June 1. 








BUFFALO. 


[From OuR OWN CORRESPONDENT.] 


The annual convention of the New York State Association of Local 
Fire Insurance Agents, which was held at the Y. M. C. A. in this city, 
May 29th, was well attended by a representative body of delegates and 
the three sessions of the day were interesting and valuable, though part 
of the addresses set down on the programme were omitted on account 
of the non-appearance of the:speakers. President W. H. Mandeville of 
Olean was in the chair, but in his opening address he said that he had 
pened out of the State for three months and was hardly in touch with its 
affairs. 

A short address of welcome was given by President H. N. Vedder of the 
Buffalo Board of Fire Underwriters, the response being by Vice-President 
H. D. Goodale of Watertown. The Hon. W. B. Flickinger, president of 
the Pennsylvania Association, who was to address the convention in the 
evening, sent in a letter of regret. 

As the morning session had been very brief so far, it was proposed to 
open a discussion and the topic of overhead writing was taken up. There 
was a very animated testimony from all parts of the State to the fact 
that this abuse was dead. Some of the delegates, especially from Auburn 
and Syracuse, complained of encroachments from the New England 
mutuals, and in some sections it was stated that the local mutual and 
co-operative companies were taking considerable business from the stock 
companies, though one delegate said that if these companies were di- 
rected to put up a regular reserve not one of them could do it. 

The president announced the chairman of the regular committees as 
follows:. Amendment to Constitution, W. H. Greenland of Syracuse; 
audit, H. D. Goodale; nominations, J. B. Turnbull of Utica; resolutions, 
C. H. Woodworth of Buffalo. The afternoon addresses were by Emmett 
Rhodes of Auburn, on “Fire Insurance Legislation;’’ C. H. Wood- 
worth on ‘‘Uses and Misuses of Organization,” in which he Rave the non- 
organizer a very hard rub, and Newell B. Woodworth of Syracuse, who 
spoke on ‘‘The Local Agent.” 

Resolved, That the action of the National Association in the matter of 
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overhead writing, multiple agencies, brokerage and legislation, receive 
our unqualified approval and that we renew our pledge of allegiance to 
it and pledge our continued support and co-operation. 

Only minor changes were made to the constitution. 
port of the committee on resolutions was adopted: 

Resolved, That we congratulate the local agents of the State of New 
York upon the improved conditions regarding the practice of overhead 
writing by companies and general agents, also upon the continued in- 
crease in strength of the single agency movement on the part of the 
companies, and that we hereby express our most sincere thanks to all 
companies that have aided us in creating such sentiment. 

Resolved, That we are appalled at the dangers and unprecedented ratio 
of fire losses now being experienced by the companies, and that we 
pledge to the companies and the policyholders special vigilance and 
activity in an attempt to lessen the great waste and again place the busi- 
ness upon a safe and paying basis. 

Resolved, That we pledge ourselves to co-operate with the companies 
in all efforts to secure just and proper legislation and to defeat the enact- 
ment of any undesirable or unjust laws which may be proposed. 

Resolved, That the president appoint a committee to be known as a 
committee on legislation which shall consist of five members, including 
the president, who shall ex-officio be a member of said committee. 

Whereas, Unequal rates are a gross injustice to policyholders and a 
menace to the solvency of a company and the income of local agents; and 

Whereas, The most efficient means for equitably apportioning the fire 
waste is through the rating methods of local boards; therefore, 

Resolved, That we most urgently request all companies to affiliate with 
and heartily support all the local boards of the State. 

Resolved, That it is the sense of this meeting that members of the 
association should only represent such companies as are working har- 
moniously with local boards throughout the State. 

The election resulted as follows: President, Henry D. Goodale of 
Watertown; vice-presidents, Emmett Rhodes of Auburn, F. W. Groves of 
Buffalo, C. W. Eaton of Albany, Robert S. Paviaur of Rochester, George 
R. Nelson of Binghamton, J. N. Denton of Oneonta; secretary and treas- 
urer, Lucius G. Leonard of Utica. Delegates to the National Convention: 
C. H. Goodrich of Newburgh, J. B. Turnbull, Lucius G. Leonard, A. C. 
Lewis of Oxford and H. N. Vedder. CATARACT. 

Buffalo, June 3. 


The following re- 





BIRMINGHAM, ALA. 


[From OuR OWN CORRESPONDENT.] 


The economy scheme that has become so prominent with the fire insur- 
ance companies the past few months has reached this section, and there 
is to be a general cutting down of lines in this city according to report. 
The placing of the additional ten cents on mercantile stocks is cited as 
the opening wedge, and before the end comes there is going to be a re- 
organization of the business in the South. The heavy losses that have 
prevailed in this section of the country are given as the cause of the 
reduction. 

The chief of the Montgomery fire department reports for April fires: 
Total value of property at risk, $54,154; total losses, $4730; total imsur- 
ance, $39,000; total paid, $4730. 

At a meeting of the Jackson County Farmers United Insurance Com- 
pany at Scottsboro, C. W. Brown was elected president. The affairs of 
the company were found to be in good condition. 

The Malone Real Estate and Investment Company, capital stock $50,- 
000, has been organized out of the business of W. N. Malone & Co. The 
incorporators are W. N. Malone, Sol Haas and Lee C. Bradley. Mr. 
Malone has been in the insurance and real estate business for many years 
and is one of the leading business men of the city, being chairman of 
the manufacturing committee of the Commercial Club. Mr. Haas was 
formerly president of the Sloss Iron and Steel Company, and at one time 
traffic manager of the Southern Railway. Mr. Bradley is a young lawyer, 
and this is his first venture beyond the confines of Blackstone. The new 
firm will continue to write Serene as before, having retained their 
lines of companies. A. SOUTHRON. 

Birmingham, Ala., June 1, “1901. 





THE NORTHWEST. 


[From OuR OWN CORRESPONDENT.] 


Large risks are reported to be going begging in Duluth, Minn., owing 
to a shortage of insurance capital available in the country. 

The Minneapolis fire department recently made a test of the pressure 
on the water mains throughout the city, and also in the center of the 
city. The main on Nicollet avenue was laid a number of years ago and 
is but six inches in diameter. But cross mains of larger size have been 
put in to relieve the demand on the Nicollet avenue main. Fifteen en- 
gines were placed at work at once, running fifteen minutes, and tests 
were taken of the pressure. The lowest pressure was on a ten-inch main, 
fifty-seven pounds. From that the pressure ranged to sixty, seventy and 
seventy-five pounds. It was found impossible to drain the smallest main. 

Commissioner Dearth of Minnesota has revoked the license of the 
Knights of Kadosh, a fraternal of Des Moines, Ia. Outstanding claims 
are said to have reduced its assets to a deficit of $4650. 

St. Paul fire insurance men have opened a general information bureau 
and headquarters for those in the business at the Pan-American Expo- 
sition in Buffalo. Captain Frank T. Bloomer, of St. Paul, will manage 
the bureau. 

Commissioner Dearth of Minnesota has moved for a receiver for the 
Financial Life Association of St. Paul. 

The new State Board of Control in Minnesota has made a demand 
upon the insurance agents for lower rates on the State buildings. The 
board finds that practically the same companies are carrying insurance 
on similar buildings in other States at less rates, and demands similar 
treatment. Propositions have been made from several brokerage offices 
to place all the insurance on the State buildings at a satisfactory rate, 
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if the matter were placed entirely in their hands. The board threatens te 
take this step unless the companies act. 

It is claimed in North Dakota that the efforts to evade the State tax 
of two and one-half per cent on the premium of all insurance on buildings 
within the State will result in trouble. The law is mandatory and pro- 
vides that all risks must be written or countersigned by a resident agent. 
Any attempt to evade the law will result in trouble. i. we wa 

Minneapolis, June 1. 





COMMUNICATION. 


The New Experience of British Life Offices—Precaution. 
[To THE EDITOR OF THE SPECTATOR. ] 

The primary reductions of these offices have at length been 
made public, and a considerable time will yet be required for their 
full discussion and technical analysis. To relieve our impatience in 
some degree I have constructed a life table above the age of twenty- 
four as radix, and uniting the foreign data of 1863 and 1893 for exact 
comparison with the results of the American collection, as s follows: 
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The exact comparison of international results is worthy of much 
more attention than it has yet received. Perhaps the most remarkable 
feature is not so much that in the expectations of life the United 
States census and British tables cross each other at the common 
age of 32.70 years, buc that the expectations at that age which 
might differ widely are even, 32.71 and 32.70 years, agreeing to four 
places of figures. 

Below this common age of 32.7 years the analysis of the British 
Institute of Actuaries will undoubtedly give larger expectations to 
the youthful ages in England; but above the age of 32.7 the expecta- 
tions of life will be larger for the older ages on this side of the At- 
lantic by a constant excess of one year generally. It is worthy of note 
that the four-fold agreement of ages and the even expectations above, 
is undoubtedly due to the unsurpassed accuracy and large numbers 
of the 738,888 entrants of the British table, and to the use of least 
squares in constructing the United States table from combinations of 
the census. 

In respect to the most correct tests for new life tables: It might 
save time to simply refer the reader to a discussion before the London 
Institute, February 8, 1889, cn Woolhouse’s “Easy Method of Getting 
Out An Estimate Valuation of a Whole-Life Assurance Business.” 
But as some have not that publication at hand, an extract or two is 
here given. Briefly, instead of grouping the data in five-year periods, 
the data are grouped in such periods that the factor q may be taken 
asa =a sone For an actual example from the Record: 
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At the close of the discussion on this method Mr. Woolhouse, who 
planned and graduated the Hm table, said: ‘I wish distinctly to point 
out that this is presented simply as a method for checking other 
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calculations. It is not meant as possessing that minute accuracy that 
should characterize a ‘valuation,’ but as an auxiliary check.” 

It were greatly to be desired that Mr. Woolhouse could have 
analyzed the cause of this caution, after estimate in the title. In brief, 
one factor q is based on “stationary population,” while the other 
factor is not, but is varied irregularly by the medical examinations. 
In other words, a distinction must be made between factors similar 
or dissimilar in respect to “stationary population.” 

“Of this, a striking illustration is presented in the volume of the 
Connecticut Mutual Experience, page 39, copied by the press. 

Here is given the total, “exposed, 780,353; died, 8746; probable 
deaths, 10,335, by American (Homans) table.” The factors being 
dissimilar, the expected deaths calculated by their yearly products are 
in error by 1589 deaths, or eighteen per cent. For similar products 
without the stationary basis, the factors q might have been taken 
from the Thirty Offices volume, page 161, giving the nearer total of 
8837 expected deaths, which differs by one per cent, or ninety-one 
deaths, only from the true number, 8746. In another published calcu- 
lation of the expected losses by the same empiric method, with single 
years, the error was thirty per cent, or nearly one-third. -But not to 
dwell on this peculiar species of “‘vitality gains”; the preceding illus- 
trations of this test not found in the text books, are respectfully 
submitted. Levi W. MEEcH. 

May 30, 1901. 





INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant_superintendents, or anything 
of interest in connection with industrial insurance.] 


—Superintendent Showalter assumed charge of the Prudential’s Denver 
(Col.) district on Monday last. He was formerly at Kansas City. 

—William Chambers has been promoted to an assistancy in the Chicago 
No.-3 district of the Sun Life, where he was formerly an agent. : 

—Superintendent Hausenstein of the Prudential’s Allentown (Pa.) dis- 
trict has been transferred to Brooklyn No. 5, to succeed Superintendent 
Mason, who goes to Allentown. 

—The Prudential will shortly open a superintendency at Kansas City, 
Kan., which will be known as Kansas City No. 3, and will be under the 
direction of Superintendent J. B. Brown. 

—The Metropolitan is erecting a three-story office building on the north- 
east corner of Grand avenue and Palm street, St. Louis. The building is 
to be occupied principally by the company. 

—The Sun Life of Louisville has recently promoted the following agents 
to assistancies: G. A. Luther at Houston, Tex.; J. W. Hicks at Rich- 
mond, Ky.; Edward A. Line at Indianapolis, Ind. 

—An interesting feature of the Prudential’s exhibit at the Pan-American 
Exposition is a photograph of a row of seven houses on Pacific street, 
Newark, in which over fifty per cent of the occupants are insured in the 
company. 

—The Home Life of America, Wilmington, Del., now has its home State 
thoroughly organized, and is said to be meeting with much success. The 
State field force is made up of two superintendents, nie assistants and 
about sixty agents. The company will soon commence writing ordinary 
business. Walter C. Wright has been engaged as consulting actuary. 

Colonial Notes.—The following are among recent changes: A. E. Swayze, 
assistant manager, transfers from Dover to the detached office at Newton. 
Robert N. Shelley is promoted from an agency at Morristown to fill the 
Dover vacancy. E. O. Pierson, assistant at Easton, transfers to Bangor, 
Pa. Thomas M. Paterson, assistant at Town of Union, transfers to Somer- 
ville. Robert A. Terwilliger of Jerséy City and W. B. Miller, Long Island 
City, are promoted to assistancies in the first mentioned place. Albert 
Hallett promoted to an assistancy in New York, and J. F. Donnell is pro- 
moted to a like position at Hightstown, N. J.—The present managerial 
ordinary leaders are G. M. Nettleship, Brooklyn; W. H. Spurge, Newark; 
Peter Robertson, New York.—In industrial, G. M. Nettleship; A. B. 
Charles, Philadelphia; Peter Robertson.—The assistant managers who 
stand at the top in ordinary are Albert Jackson, Brooklyn; Rine Young, 
Morristown; D. J. Kehoe, Hoboken; C. W. Lapitz, Brooklyn; H. T. Will- 
iams, Newark; J. W. Strine, Newark; William Ker, Jersey City; Edward 
Kiger, Atlantic City; Jacob Toussaint, Brooklyn; J. J. Dwyer, Brooklyn; 
Simon Blake, Jersey City; A. B. Little, Jersey City; S. G. Thorburn, Pater- 
son; E. F. Meyer, Brooklyn; S. B. King, Long Branch; D. J. Urquhart, 
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New York; John Grantling, Hoboken.—In industrial, William Ker, Jersey 
City; Jacob Toussaint, Brooklyn; A. W. Porter, Long Island City; D. J. 
Urquhart, New York; A. H. Hill, Philadelphia; A. B. Batterson, Phila- 
delphia; J. M. Edwards, Chester; P. A., Hoffman, Easton; G. W. Austin, 
New York; T. M. Paterson, Somerville; A. S. Vogenitz, Allentown; C. W. 
Lapitz, Brooklyn; J. W. Strine, Newark; G. R. Van Derveer, Rahway; J. 
J. Dwyer, Brooklyn. 


HINTS FOR INDUSTRIAL WORKERS. 

Individual Accounts.—It is, perhaps, not too much to say that a very 
great part of the enormous success of the large industrial companies in 
this country has been due to the prevailing system of individual con- 
tracts and accounts kept by the home offices with each agent and as- 
sistant superintendent. Instead of leaving all the details in charge of a 
district or State agent, as in old-line companies, the industrial companies 
kept an accurate and strict account direct with every agent, no matter 
how insignificant his efforts, nor how remote his location. This, it would 
seem, should be very generally known, but many industrial workers have 
no conception of the care and thought expended at the home offices of 
the various companies to perfect this system so that the home office 
records will contain as nearly as possible an accurate and fair account 
of the agent’s work in the field. In fact, a large part of the work of the 
superintendent and the assistant is devoted toward this very end, and the 
greatest pains are taken to make these records as complete as possible. 

How It Works.—‘“‘Well,” you say, “this is very interesting, but in what 
manner does it benefit me as an agent to have my accounts kept in this 
way? Am I any better off than I would be under any other plan?’”’ You 
are, decidedly, for the very great reason that in this way your work is 
reviewed constantly at your home office by men trained for that purpose. 
Good work “sticks out.” A good record can not be hidden, and if you are 
actually making a success in increase and collections, you are a marked 
man from that time forth. Your name also will come up continually as 
a candidate for a higher position either in an assistancy or superin- 
tendency. For, remember, your company is always looking for good 
men, new districts are constantly being opened, there are new positio.s 
to be filled every week, and, although you may not be aware of it at all, 
your name may be in consideration at the present time for promotion 
to one of these vacant assistancies. Let this fact, for it is a fact and not 
a pleasant theory alone, be an inspiration to you to make the best of 
the opportunities you have as an agent to make a record of which you 
may be proud. 

Angther Point.—In talking with a certain assistant a few days ago the 
writer met a very forcible illustration of the great power and advantage 
in this system of individual accounts. The assistant in question, a young 
man, but energetic and enthusiastic, was complaining of what he termed 
ill treatment at the hands of his superintendent, who, because of some 
fancied slight, he thought was “attempting to keep him down.’’ The 
assistant knew nothing of this method of individual accounts in his 
home office, and was very much worried lest his superintendent might be 
successful in spoiling his career with the company. When it was ex- 
plained to him that, even though his complaints ‘were well founded, 
nothing that the superintendent could do could permanently injure him 
if his record was a good one, and that the home office was fully informed, 
independently of the superintendent, of the assistant’s progress, and, last 
of all, that he was working for the company with whom he had con- 
tracted and not for the superintendent personally—he took an entirely 
different and hopeful view of the matter. That assistant has gone on 
now determined to do his work and to do it so well that not the shadow 
of complaint can be raised against him, and he rightly feels that thus 
he may be sure of promotion. Mr. Agent, be independent, succeed in 
spite of your difficulties, for the home office knows them and is watching 
you to see if you are the kind of man they need for larger responsibili- 
ties and wider fields. 

The Genial Man.—Have you ever noticed that, taking the world as you 
find it, the successful man is the good natured, genial man? ‘Oh, well,’”’ 
you say, “its easy enough to be good natured when you’re successful. 
I’d be genial enough if I were making money!”’ Now, hold on a minute, 
friend, perhaps you are looking at this through the wrong end of the 
glass. If you will stop to think a minute—perhaps it is just because 
these men are good natured and pleasant that they become successful— 
it’s so! ‘‘Laugh and the world laughs with you,’”’ but it hates a sour 
face. It leaves him distinctly alone and will have none of him. In our 
business the genial, pleasant faced man has a far better chance than his 
gloomy or despondent brother. Don’t let the world know by your face 
whether you are making a success of the business or not. They are not 
interested in your failures, but they will be influenced by your en- 
thusiasm and energy; they will be warmed and made friendly by your 
good nature and heartiness. The air of success which the successful 
agent carries with him inspires and enthuses those with whom he deals. 














June 6, 1901] 


Let it be said: 
he lights up the house like a ray of sunshine and makes it pleasant for 


“I like to have that industrial agent, Mr. Blank, call— 


everybody.”” That makes for business now and to-morrow; therefore, 
though your pocket be empty, frown not, but smile that it may be 
presently filled. 








NEWS OF THE WEEK. 


The National Association of Local Fire Insurance Agents, 
AN attractive and very interesting programme will be prepared for the 
annual meeting of the National Association of Local Fire Insurance 
Agents at Hotel Victory, Put-in-Bay, Ohio, September 9, 10 and 11. Sec- 
retary Frank F. Holmes announces the appointment of the following 
programme committee: C. H. Woodworth, chairman, Buffalo, N. Y.; 
Charles P. Whitney, Chicago; Thomas N. Geer, Cleveland, Ohio; R. M. 
Hull, Savannah, Ga.; Ralph W. Lee, Washington, D. C. Cleveland 
(Ohio) local agents who act as hosts are now preparing for a large at- 
tendance. 








The Proposed New Mortality Tables. 
THE following letters, relative to the suggestion contained in Tiir 
SPECTATOR, that the compilation of new mortality tables, based on the 
experience of American companies, would be desirable, have been re- 
ceived since the receipt of those printed in THE SPECTATOR of last week: 


THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED 
STATES. 


(To THE EDITOR OF THE SPECTATOR. ] 


Your letter of the 23d inst. has been received. The Actuarial Society 
of America have already undertaken to secure the co-operation of Ameri- 
can companies in making up a mortality experience, concerning which 
your company has doubtless been already informed, and, in my opinion, 
therefore, it would not be advisable to undertake any other work of this 
kind for the present. Very truly yours, 

JAMES W. ALEXANDER, President. 

New York, May 28, 1901. 


THE TRAVELERS INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR. ] 


Your favor of May 23 to President Batterson has been referred to me. 
A combined experience of the American lifé companies classified accord- 
ing to the leading kinds of policy would be exceedingly valuable provided 
the practice of the different companies combining their experience in the 
main had been similar. The methods of the companies, however, are not 
all alike, and this fact would, to a certain extent, lessen the value of any 
such combined experience as that which you propose. For instance, a 
few companies push term insurance, a few companies will not take term 
insurance at all, while many try to induce the applicant to change to 
a higher premium form and only issue the term form as a last resort. 
For these reasons I am of the opinion that it would be of more value to 
the business in general if the larger companies were willing to publish 
separately their experience on the different policy forms. 

Of the companies reporting to the State of New York at the end of the 
year 1900, those having officers or other employes who are members of the 
Actuarial Society of America held ninety-three per cent of the total 
insurance in force and nearly ninety-eight per cent of the total assets. 
This fact, taken in connection with the prominent position which the 
Actuarial Society now holds, makes it hardly probable that any work of 
this kind, as far as the companies are concerned, would be undertaken 
except by the advice and under the direction of the Actuarial Society. 

It would be a very great gain if we could have in this country some 
general population statistics covering the question of mortality and 
worked up and carried along in as complete and scientific a manner as 
the English Life Tables, Nos. 3, 4 and 5. Thus far, however, what little 
in this line has been done in this country, with the exception of the 
Massachusetts experience, has merely resulted in showing the difficulties 
which necessarily attend such work. It may be that in time something 
really valuable will be done either by the United States Government or 
by some half a dozen States located in different parts of the Union, but 
we can not hope for anything reliable, as far as the general population ts 
concerned, for some years to come. As far as the Actuarial Society is 
concerned, it is now engaged in a special investigation which will take 
from two to three years, and there is no reason to expect that any other 
important investigation will be undertaken by this society until the 
work at present on hand is completed. Sincerely yours, 

H. J. MESSENGER, Actuary. 

Hartford, Conn., May 31, 1901. 


THE HARTFORD LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR. ] 


Your favor of 23d ult., addressed to our secretary, has been referred to 
me. Admirable as the American Table, so-called, is, it is well known to 
be drawn from the experience of a single company, pigced out at both ends 
from other sources. It would, therefore, seem desirable to have a table 
constructed from the much more extensive data now available. It could 
only be properly done, however, by the Actuarial Society of America, thus 
securing the substantial aid and co-operation of the principal American 
companies, with their adeauate actuarial departments and competent 
actuaries. At present they are about to engage in a work which seems to 
them of more immediate necessity. 

The wonderful growth of industrial insurance, and its adoption by many 
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companies suggests that field of investigation with special regard to in- 
sured lives under the age of twenty, as being perhaps more necessary still. 
But the time is not yet ripe for that, except for the special experience of 
two or three larger companies. It is probable that a special table for all 
ages will be required for industrial insurance, since that form of insurance 
reaches people whose conditions of living are perhaps unfavorable to 
longevity. This is a problem in itself; whether the experience of the 
industrial companies should be included and worked up with that of other 
companies. Of course they alone can furnish any sufficient data for the 
mortality from birth to age twenty. 

The experience of this company is regarded by some as peculiar also. 
During the first thirteen years, from 1867 to 1879, the business was ordinary 
old-line insurance, and so it has been and will be from 1899 on. But be- 
tween 1880 and 1898 the business was on the safety fund plan, and this con- 
stitutes the major part of our experience. I presume, however, that our 
safety fund members live and die under the same law of mortality as 
ordinary mortals. 

Later on an investigation will be made of the special experience of this 
company, carried out by a fully equipped actuarial department. 

Yours truly, Lucius McApDaM, Actuary. 


NATIONAL LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR. ] 


I am in receipt of your circular letter of the 23d inst., also of marked 
copy of THE SPECTATOR issue of same date. Replying, I beg to say that 
our attention has already been called to the subject of compiling “‘Ameri- 
can mortality experience,’ and we have expressed ourselves as favorable 
to the proposal of co-operation with other companies and the Actuarial 
Society. I can not now undertake to offer any opinion as to the best 
methods. Whether the compilation is that of an individual company or 
“combined experience,’ the result can not fail to be of incalculable as- 
sistance to the profession of life insurance. Yours truly, 

JAMES C. HOUGHTON, President. 

Montpelier, Vt., May 21, 1901. 


OPINIONS OF TWO ACTUARIES. 


An actuary whose name we are not at liberty to print, says: “Of 
course all will agree that all information obtainable upon the matters 
mentioned must be of interest and value to company managers. But to 
what extent it may be feasible at this time to collect and collate the 
experiences you allude to is the problem, and whether enough of the 
companies would be willing to co-operate in the work would seem to be 
the first consideration. If there proves to be a favorable unanimity 
among the companies generally to such an undertaking, the company I 
represent would be quite willing to furnish its quota.” 

Another actuary, referring to the limited investigation undertaken by 
the Actuarial Society of America, says: ‘‘Science never rests, and there 
will be a call for the general work which you propose, and also for other 
inquiries that have been suggested.” 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR.] 

Your favor of the 23d inst. was received during my absence from the 
city, and its receipt was acknowledged by one of my assistants. The 
questions you raise belong particularly to the actuary’s department, and 
I will pass your letter along, asking that department to write you. Mr. 
Loveland, our actuary, was in attendance last week upon the meeting of 
the Actuaries Association in New York and has not yet returned. I have 
no doubt he will promptly answer your letter when he returns to the city. 

Yours truly, WILLARD MERRILL, Vice-President. 

Milwaukee, May 28, 1991. 





The Royal Exchange Assurance. 

THE Royal Exchange Assurance, one of London’s oldest financial insti- 
tutions, was incorporated by Royal Charter in the year 1720. For nearly 
a quarter of a century before that date, however, it had transacted a 
marine insurance business, having taken up the fire insurance branch at 
the time of its incorporation. It commenced operations in this country 
some ten years ago, for several years confining its writings to a limited 
territory on the Pacific Slope; but in 1896 it was regularly admitted to 
New York State, and shortly thereafter established its United States 
headquarters in New York city, under the management of Robert Dick- 
son, who previously had charge of its affairs in the West. Since then 
it has branched out and is now well established throughout the country, 
except in Arkansas, Georgia, Indian Territory, New Mexico, Oklahoma, 
North Dakota, South Dakota, Vermont, Virginia, West Virginia and 
Wyoming. 

The 180th annual statement of the Royal Exchange Assurance, as of 
December 31, 1900, shows that it then possessed £4,932,480 of available 
resources, of which nearly ten per cent ($2,142,000) is invested in United 
States bonds. Its total liabilities included £62,564 of unpaid losses; a 
reinsurance reserve, on the New York basis, amounting to £207,241; a 
reserve against life risks aggregating £2,711,973; and for all other de- 
mands, £160,541; the total beirg £314,322, thus leaving a surplus 
as to policyholders of £1,786,086. Its United States branch, on 
the same date, held $1,526,588 of assets, of which $808,742 constitutes 
surplus. The list of officers and directors of the Royal Exchange Assur- 
ance contains the names of numerous well-known noblemen and gentle- 
men, its officers being as follows: Governor, Henry Frederic Tiarks, 
Esq.; Sub-Governor, Sir Nevile Lubbock, K. C. M. G.; Deputy-Governor, 
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Charles Seymour Grenfell, Esq.; manager of fire department, J. Heron 
Duncan. Its United States trustees are Charles Ferdinand Hoffman of 
Brown Brothers & Co., bankers, New York, and George Francis Crane, of 
Baring, Magoun & Co., bankers, New York. 





New Accident Policy of the New Amsterdam Casualty Company 
THE accident insurance companies of the United States have displayed 
considerable ingenuity in devising new and attractive forms of policy 
contract, and nearly every company has invented some new combination 
designed to interest the insuring public. One of the latest forms is that 
put forth by the New Amsterdam Casualty Company of New York, which 
it styles a ‘‘double combination policy.’’ This policy provides as ordinary 
indemnities the full principal sum for loss of life, loss of two limbs or 
the loss of sight of both eyes; for loss of one limb one-half the principal 
sum; for loss of sight of one eye one-seventh the principal sum; the full 
weekly indemnity for loss of time from total disability for two 
hundred weeks and for partial disability an amount varying from 
twenty to eighty per cent of the full weekly indemnity for 
a period not exceeding twenty-six weeks. The foregoing bene- 
fits are doubled should the accident occur while the insured is 
riding as a passenger in or on a public conveyance propelled by steam, 
electricity, compressed air, naphtha, gasoline or cable, or while in any 
passenger elevator, or while within any burning building as owner, guest, 
tenant or employee, or as a direct consequence of cyclones or tornadoes. 
The above named benefits are extremely liberal, but as a further induce- 
ment, if the premiums are paid annually in advance and the accident 
occurs entitling the insured to the double benefits, he or his beneficiary 
has the option of receiving either a yearly income for ten years of fifteen 
per cent of the benefits provided or a cash payment of an amount equal 
to one hundred and twenty-five per cent of the indemnity. 

The policy is of the indisputable, non-conditional variety and is free 
of the restrictions found in the old-style policies. It also provides bene- 
fits of one-half the ordinary indemnity for a number of accidents usually 
eliminated from accident policies. 

The cost of the policy with all these liberal conditions is but $25 per an- 
num for class one, and $30 for class two for the ordinary amount of $5000, 
principal sum, and in proportion for greater or lesser amounts. 

The New Amsterdam Casualty Company, which issues this policy, is in 
a position to push it through the field, and with ample financial capital 
to guarantee its obligations, there can be little doubt but that its agents 
will place large numbers. The company has recently undergone a thor- 
ough renovation, and under the management of President W. F. Moore 


may be looked upon to play an important part in the growing field of. 


casualty insurance. Besides casualty insurance covering personal acci- 
dents, the company also writes liability insurance in its various forms and 
has a very flourishing branch devoted to burglary insurance. Its latest 
annual statement shows it to be possessed of assets amounting to $580,386 
and a surplus on policyholders account of $359,713. The vice-president of 
the company is Joseph D. Redding, and Charles T. Hopper is secretary, 
while the board of directors is made up of some of the strongest men 
iu New York’s business and financial circles. 





Fire Insurance Companies Retiring. 

THE past week has seen the retirement from the underwriting field of 
five fire insurance organizations.. First, the Teutonia of Philadelphia 
decided to give up the struggle, next the Armenia of Pittsburg reinsured 
in the Westchester Fire, then the Peoples of Pittsburg accepted the offer 
of $50 per share made by the president of the new National Union Fire, 
and will soon be absorbed by it, while out in Indiana the Indiana Under- 
writers and the Commercial reinsured. 





MERE MENTION. 


Life Insurance Notes. 
—The Lincoln Legion of Honor of Missouri has made an assignment. 





—E. C. Spinney is reported to have transferred his interests in the Mutual 
Life and Trust of Des Moines to H. O. Davidson. 

—A fraternal life insurance concern known as the Missouri Mutual is seeking 
incorporation. Its headquarters are at Springfield, Mo. 

—W. L. Atkin, Indiana manager of the Home Life, has resigned to engage in 
His successor has not as yet been appointed. 


other business. 
—The affairs of the Endowment Rank, Kniglits of Pythias, Chicago, will be 

examined by the Illinois and Connecticut Departments this week. 
—Washington, D. C., life agents held a meeting last week to discuss the forma- 

tion of a life underwriters association in that city. A committee was appointed 
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to take further action in the matter, and in all probability an association will be 
formed within a short time. 

—The State Life of Indiana has established a general agency at San Francisco, 
in charge of F. McLaughlin, with offices in the Spreckels building. 


—On Friday last Fleming Brothers of Des Moines, general agents of the Mu- 
tual Life of New York, tendered Professor Wm. P. Stewart a lunch reception. 


—Dan W. Emery, a representative for the past twelve years of the Min- 
nesota agency of the National Life Insurance Company of Montpelier, Vt., died 
on the 3st ult. 

—Joseph Tuteur, who for some years past has had charge of the Lake Superior, 
Mich., district of the New York Life, has been appointed manager for the com- 
pany in Mexico. 

—William P, Stewart and A. N. Sadler, of New York, were guests of honor at a 
dinner recently given by Charles N. Sedlitz, general agent for the Mutual Life of 
New York, at Kansas City. 

—B. A. Richardson, formerly general agent of the Prudential at Birmingham, 
Ala., has been appointed general agent of the Washington Life for the State of 
Louisiana. New Orleans will be his headquarters. 

—It is rumored that negotiations are in progress for a change of control of the 
Bankers Union of the World. The order was started at Omaha a few years ago 
by Dr. E. C, Spinney, and is operated on fraternal lines. 


—E. O. Beale, cashier in one of the New York Life’s offices in New York, was 
run over last week by a wagon and so severely injured that he died within a few 
hours. Mr, Beale had been connected with the company for over twenty years, 


—Agency Superintendent Murray of the Home Life of New York has ap- 
pointed J. A. Young general agent for Arkansas and Western Tennessee, with 
headquarters at Memphis. Mr. Young was formerly district agent of the Penn 
Mutual at Nashville. 

—The Marquette Mutual Life of Chicago has not as yet secured the approval 
of the Illinois Department for its legal reserve charter. The delay is probably 
due to the fact that a change in the administration of the affairs of the Depart- 
ment is being effected. In the meantime the company is using the Western 
Reserve Life, and is charging legal reserve rates. - 


—The Northwestern Mutual Life has decided to increase guaranteed loans and 
cash values on all its three per cent policies, new and old, and to apply them at 
the end of the third year, instead of the fifth, as heretofore. At age thirty-five 
the new cash value on a life contract is $55.66, instead of $48; on a twenty-payment 
life, $105, instead of $90; on a twenty-year endowment, $173.21, instead of $147. 


—The offices of the Union Surety and Guaranty Company have been removed 
from 290 Broadway to the North American Trust Company building, 135 Broad- 
way, New York city. This company issues guarantees to banks, trust companies 
and financial institutions against loss of money, valuables, securities or papers 
in the United States registered mails, through its registered mail department. 


—The National Life, U. S. of A., has decided to introduce the general agency 
plan of handling its field forces. E. A. Fox, formerly agency director at the 
company’s general offices at Chicago, has removed to Birmingham, Ala., where 
he will associate himself with Judge Purifoy, and conduct a general agency for the 
State of Alabama. He will also organize forces in Georgia in the near future. 


—The Association of Insurance Medical Directors held its annual: meeting 
at Hartford last week. Officers for the ensuing year were elected as follows: 
President, Dr. George S. Shepherd; vice-presidents, Edward H. Hamill and 
Morris L. King; secretary, Brandreth Symonds; treasurer, Frank S, Grant; 
executive committee, Edward Curtis, Oscar H. Rogers and Granville M. White. 


—The Life Insurance Company of Virginia has appointed John Sidney Daven- 
port, Jr., an associate of the Actuarial Seciety of America, as head of its actuarial 
department, in the position occupied by its late actuary, Mr. Daughtrey, who 
died last April. Mr. Davenport is a graduate of Trinity College, Hartford, and 
for nearly three years past has been one of the clerks in the office of Mr. Fackler, 
the consulting actuary. F 

—The right of a life insurance company to cancel a policy which has been 
issued on the strength of false or deceptive statements was upheld by the Penn- 
sylvania courts in a recent case, in which the above action on the part of the 
John Hancock was contested by the pclicyholder. . The local medical examiner 
had passed the applicant, but it was later discovered that he was suffering from a 
chronic catarrhal and throat affection. 


—At a meeting of the directors of the Connecticut General Life, held May 24, 
James A. Turnbull was unanimously elected secretary of the company. Mr. 
Turnbull has been with the Connecticut General for two years, coming to that 
office after seven years’ experience with the Phoenix Mutual Life Insurance 
Company. Mr. Turnbull will continue for the present to hold the position of 
actuary, as well as secretary, of the company. 


—The death of Will. H. Stone, formerly Insurance Commissioner of Ken- 
tucky, is announced. Mr. Stone died on Tuesday morning at Louisville of heart 
disease. At the time of the political troubles in Kentucky and the assassination 
of Governor Goebel, Commissioner Stone resigned his office, and for several 
months the Department was without a head. Mr. Stone was a man of much 
executive ability, and was highly esteemed by all who knew him. 


—The Pacific Coast department of the Union Casualty and Surety Company 
has just been reorganized and new offices opened in the Firemans Fund building 
in San Francisco, Cal. The new manager for this department, T. M. Morgan, 
has had ten years’ experience on the Coast as general agent for life and accident 
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companies, his last position being as general agent for the Connecticut Mutual 
Life. He has been a member of the insurance firm of Morgan Brothers of 
Portland, Ore., and was acting manager for the Preferred Accident and Insurance 
Company, Pacific Coast department, for a few months, during the sickness of the 
manager some months ago. The company anticipates a vigorous campaign on 
the Pacific Coast. 

—Members of the Alton (lll.) branch of the defunct Home Forum Benefit 
Order of Chicago have secured a warrant for the arrest of Dr. P. M. McKinney 
of Evanston, the former president of the concern. The members claim that 
when the crash came they were assured by the officers that they would be trans- 
ferred to the Safety Fund Life of Syracuse, and that the officers have continued 
to receive assessments, but the transfer has not been consummated. 

—The Hartford Life is offering its “adjusted indemnity and annuity” contract 
to restore lapsed policies, most of which were issued on the old safety fund 
plan. The new contract provides that the face of the policy will be paid in case 
of death up to sixty-one years of age, efter which the indemnity decreases at the 
rate of five per cent a year until age seventy-six is attained, when a paid-up con- 
tract of $250 is given with an annuity of $50, this being the basis of settlement for 
each $1000 of insurance. 

—At the sixth annual meeting of the Philadelphia Board of Casualty Under- 
writers the officers and executive committee clected to serve for the next twelve 
months were as follows: W. A. L. Laughton (Employers Liability), chairman; 
S. H. Pool (Fidelity and Casualty), vice-chairman; J. W. Donahue (Maryland 
Casualty), secretary and treasurer; executive ccmmittee, H. Leon Reeves (Stand- 
ard Accident), E. R. Hunt (London Guaranty and Accident), S. E. Hutchinson 
(United States Casualty). 

—The latest contract placed upon the market by the United States Life is 
known as the “old age income bond.” It is an annuity policy, maturing at 
ages from fifty to seventy-five, by five-year periods, with life annuities ten, fifteen, 
twenty or twenty-five per cent of the face of the policy, depending upon the 
premium selected. In case of lapse after three years, a paid-up policy, subject to 
the same percentage of annuity benefits as the original, will be granted. The 
insured may terminate the contract at the beginning of the annuity period and 
receive a stated cash value. 


Fire Insurance Notes. 

—The Teutonia of Philadelphia has ceased business. 

—Southern Mutual has declared a dividend of seventy per cent. 

—The management of the Royal’s Wiimington office has been relinquished by 
L. P. Buck. 

—Stone & Matthews have been appointed sole agents for the Eagle Fire at 
Philadelphia. 

—Madison S. Pendleton of the Virginia Fire and Marine Insurance Company 
was in town last week. 

—The Enterprise Fire of Lexington, Ky., has ceased business.. A receiver has 
not yet been appointed. 

—Christian Stawitz of St. Louis, adjuster for the Hartford in the Southwest, 
died on Decoration Day. 

—Four members of the Cincinnati Fire Underwriters Association have been 
suspended for rate cutting. 

—The Sea and Lake Insurance Company has been licensed in Illinois. George 
L. McCurdy is manager. 

—The Tennessee Department examiners have been in the East going over the 
books of a number of companies. 

—Nicholas Engel of Dubuque, an insurance and real estate agent, has been 
placed under arrest charged with embezzlement. | 

—The chief clerk of the Indiana Insurance Department will issue 11,000 licenses 
to insurance agents to cover the latter half of the year. 

—At the meeting of the Kentucky Association of Local Fire Insurance Agents 
the fire marshal and the resident agent laws were indorsed. 

—Tapping & Reideburg have been appointed sole agents for the Liverpool and 
London and Globe, to succeed Millard & Durand, at Milwaukee, Wis. 

—Walter Kirkpatrick of Atlanta, formerly special agent for the Manhattan, 
has been appointed special agent for Trezevant & Cochran of Dallas, Tex. 


" —_The Economic Marine Insurance Company has lately been registered in 
England, with a capital of £150,000. Sir Christopher Furness is chairman. 


—The Firemans Fund and Home of California has appointed Edward P. Fitch 
of Council Bluffs special agent for Iowa, to succeed J. R. Hawthorn, who goes 
to Wisconsin. 

—The agency at Kansas City jointly maintained by the Royal and British- 
American is to be discontinued at the expiration of the present contract with 
Manager J. H. Garnsey. 

—Percy B. Sullivan or Brisbane pleaded guilty last week to the charge of 
obtaining money on bogus insurance policies, and was sentenced to pay $300 and 
costs or seventy days in jail. 


—For some time the rating institutions of New England have been revising 
schedules of new fire insurance rates, which are likely to be adopted by the New 
England Fire Insurance Exchange. 

—Century Magazine for June is a college number, among the contributors 
being President Hadley of Yale and Provost Harrison of the University of Penn- 
sylvania. The first of the two lectures by ex-President Cleveland, on “The Ven- 
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ezuelan Boundary Controversy,” delivered at Princeton University, is given. 
The rest of the magazine is up to the usual high standard, both in articles and 
illustrations, 

—The agencies of R. L. Ware & Co. and Knauft & Finch of St. Paul have con- 
solidated, and will transact business in the future as Ware, Knauft & Finch, 
with offices in the Germania Life building. 


—The fire underwriters of Sioux City, Iowa, have banded to have the anti- 
compact law of 1896 represent the enactment of the “valued policy measure,” 
which is declared to be a breeder of criminals. 


—The Phenix of Brooklyn has entered Idako. H. McD. Spencer has been 
appointed State agent. His territory is California, Oregon, Washington, Idaho, 
Alaska, Arizona, Hawaii and British Columbia. 


—L. L. King of St. Louis has moved his insurance agency into the new Cen- 
tury building, which is one of the finest office buildings in that city. Mr. King 
represents all kinds of insurance except life, and has a constantly increasing 
business, 

—The announcement is made that the risks of the Armenia of Pittsburg have 
been reinsured in the Westchester Fire of New York, and that Walter Morris, 
secretary of the Armenia, becomes manager for the Westchester in Allegheny 
county. Sumner Ballard of New York was the intermediary in the placing 
of the reinsurance. 


—The arbitration committee of the South-Eastern Tariff Association for this 
year has been announced as follows: A. H. Wray, Henry E. Rees, John H. 
Stoddart, S. Y. Tupper, George W. Babb, Edward Milligan, B. Clark, W. A. 
Chapin, W. N, Kremer, George W. Dewey, S. J. Whyte, J. H. Washburn, A. G. 
Mclillwane, Jr., William B. Kelly and Edward S. Gay. 


—At the nineteenth annual meeting of the New York State Association of 
Local Fire Insurance Agents, held last week, the following officers were elected: 
President, H. D. Goodale of Watertown; vice-presidents, Emmet Rhodes of 
Albany, R. S. Pavior of Rochester, George R. Nelson of Binghamton, J. M. 
Denton of Oneonta; secretary and treasurer, Lucius G. Leonard of Syracuse. 


-F. D. Hirschberg of St. Louis is credited with having captured from the 
mutual companies the entire insurance upon the property of the American Car 
and Foundry Company, amounting to nearly $10,000,000. The various works of the 
company are located in St. Louis and vicinity, Chicago, Madison, IIl.; Terre 
Haute and Jeffersonville, Ind.; Buffalo and Depew, N. Y.; Detroit, Mich.; Hunt- 
ington, W. Va., and Wilmington, Del. The business will be written through 
local agents in the States named. 

—An effort is being made to organize the special agents of companies doing 
business in Virginia into an association having for its object the improvement 
of risks, by inspection, and the exchange of information. The law of the State 
prevents the companies from uniting to fix rates, but some special agents think 
they can serve the interests of their companies by a system of closer inspections. 
The annual premiums taken in Virginia aggregate over $2,000,000, but the loss 
ratio is disastrous, exceeding seventy per ceat of the premiums last year. 

—The following companies’ figures should have appeared as a portion of the 
fire insurance in Illinois, in “Distribution by States of Fire Insurance in the 
United States ir 1900.” The items given are, respectively, premiums received, 
losses incurred, risks written and renewed, and ratio of losses to premiums: 
Forest City, Rockford, $124,118, $41,111, $9,351,752, 33.1 per cent; German, Free- 
port, $390,339, $199,793, $35,919,614, 51.2 per cent; German, Peoria, $96,780, $43,882, 
$7,456,264, 45.3 per cent; Insurance Company of the State of Illinois, Rockford, 
$76,644, $34,369, $6,819,763, 44.8 per cent; Traders, Chicago, $221,747, $87,381, $17,988,- 
009, 39.4 per cent; Western Underwriters, Chicago, $104,232, $39,208, $7,928,754, 37.6 
per cent. Totals for State, stock companies, $13,975,839, $6,875,882, $1,223,144,980, 
49.2 per cent. 

—Lloyds’ underwriters may have made money, or they may not, by their fire 
insurance uperations, but it is very certain that the celebrity they have obtained 
thereby is of a character more likely to be honored in the breach than in the 
observance. In the United States the expression “litigious Lloyds” is now com- 
mon enough, and it can not honestly be said that the attaching stigma is unde- 
served. Technical defenses raised in order to evade payment of moraliy just 
claims are not admired by right-minded people, and are not resorted to by self- 
respecting companies, except, possibly, ir. cases where fraud is strongly suspected, 
but can not be absolutely proved. There is a possibility, however, that the 
doctrine of “‘won’t pay until compelled to” has been acted upon once too often. 
Every holder of a Lloyds policy must now be aware that a probable lawsuit 
attaches to the document—that is, should a fire occur and be followed up by a 
claim for compensation. It is a healthy sign, at any rate, that the latest success- 
ful resistance to an obviously honest, if not legally correct, claim has net been 
allowed to pass unchallenged. So general, indeed, is the condemnation that 
even the adamantine consciences of the room underwriters can scarcely fail to be 
impressed.—Insurance Observer, London. 


ACKNOWLEDGMENTS. 


—The Kentucky fire and marine insurance report upon the business of last 
year has been published. 

—We are obliged to the State Auditor of West Virginia for a copy of his report 
covering the years 1898 and 1899. 

—The abridged edition of The Chronicle Fire Tables for 1901 has been issued by 
The Chronicle Company, Ltd. It shows the fire loss in the United States to have 
been $160,929,805 in 1900, involving an insurance loss of $95,403,650. 

—We have received a copy of “Best’s Insurance Reports” for 1901 upon 
American and foreign joint stock companies and American mutual companies 
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and “Lloyds” associations transacting fire, marine and miscellaneous classes of 
insurance. 

—From the “Underwriters’ Laboratories,” Chicago, is issued the “Rules and 
Requirements of the National Board of Fire Underwriters for the Installation of 
Automatic Sprinkler Equipments, as Recommended by the National Fire Pro- 
tection Association.” 

—The “Twentieth Century Souvenir of Ye Ancient and Honorable Union In- 
surance Company of Philadelphia” is a handsome brochure, illustrated by fac- 
similes of the minutes of the first meeting of the directors, and the original con- 
stitution; portraits of officers and pictures of “Fort Wilson” and of the com- 
pany’s offices. 


Agency Changes and Appointments. 


Frre.—W. F. McBain succeeds Martindale, Mather & Irwin as agent for the 
Citizens of St. Louis at Grand Rapids, Mich. Alfred ig becomes sole agent 
at Louisville, Ky., for the Commercial Union of New and Hummel & 
Myer, for the Commercial Union of London. The German a Freeport has ap- 

& H. > reat, at Providence, R. I.; G. R. Burton * ie * at 
ht & Co., at Sprineird, Mass., and J. A. Hynes 


ew Haven, Conn.; 
.G Berry is now agent “tor the 


and S. P. Williams, at “Waterbury, Conn. 
Hanover at Manchester, 





TOO LATE FUR CLASSIFICATION, 

—William H. Stone, formerly Insurance Commissioner for Kentucky, died 
suddenly ot heart disease on Tuesday. 

—A new patrol will be established on Milwaukee avenue, Chicago, sufficient 
signers to the petition having been already obtained. 

—The Indiana Underwriters of Indianapolis and the Commercial of New 
Albany, Ind., have reinsured in the Vernon Insurance and Trust Company of 
Indianapolis. All three organizations were managed by the McGilliard agency. 
It is said that the Commercial will be put in operation again by other parties, 
as its charter is one of the old specials granted by the State of Indiana. 

—The Eagle Life Association of Westfield, Mass., will close up its affairs and 
reinsure its members in the Mutual Reserve Fund. A meeting of members will 
be held July 3 to ratify the contract. The Eagle Life Association has been in 
existence for about ten years, confining its operations to members of the Order 
of Red Men. William Provin is president, and Robert Gowdy secretary. 








IMiscellaneous Insurance aie States. 























2g 
Name AND LOCATION OF Premiums Losses | Risks Written | ¢ o.3 
ComMPANY. Received. Incurred. and Renewed. | ae g 
| bee 
CALIFORNIA, 
Accident. $ $ $ % 
A@tna Life, Hartford............. 21,258 9,422 4,105,050 44.3 
Fidelity ‘& Casualty, New eek. 41,799 16,424 8,392,050 39.3 
hn = a New Y Se Ro 85,000 seas 
Frankfort M., G., Pure. 15,209 12,909 2,052,000 84.9 
London Guar. % Accident, a 4,390 2,225 775,400 50.7 
paryiand Casualty, Baltimore... 1,994 276 208,500 13.8 
sey Am. Accident, Chicago... 1,522 36 322,000 2.4 
Pacific Mut. Life, San Francisco.| 114,661 35,037 10,405,150 30.6 
Preferred Accident, New — ‘ 35,288 12,708 13,093,300 36.0 
Standard Life & Ac., Detroit.. 22,287 3,263 3,710,300 14.6 
Travelers, Hartford .......+++++++ 49,952 32,720 7,739,750 65.5 
Union Cas. & Surety, St. Louis. 6,372 * 743 770,017 13.8 
TORO kek sccrgnie nae sorbatner 313,927 125,763 51,658,517 40.0 
Burglary. 
Fidelity & Casualty, New York. 4,724 408 486,280 8.6 
Credit. 
Ocean Accident & Guar., Lon... | eee 44,000 
Employers Liability. 
Fidelity a Casualty, New York. 17,160 1,220 2,010,000 7.1 
Frankfort M., A. & P. G., F’kf’t. 68,626 21,722 7,245,000 31.6 
London Guar. & Accident. pat 16,009 2.00 1,450,000 6.5 
tandard Life c. BOS Sie ee eee ek ee ae 
Partiand Casualty, "Baltimore..| 20,286 3.413 1,157,500 | i's 
TORAds — < ckscicceccsvscgesesis 122,061 29,300 11,862,500 24.0 
Fidelst: ong Surety. 
American 3. J Baltimore.. Bae 2. omens 388 ee 
a Becety, hg York.. 23,803 19,856 6,741,910 83.4 
Cit Dep. & Sur., Phila. 27 [  ceceee 99,568 | .... 
Fidelity & Casualty, New York. mt 1,081°900 | 177. 
rigs & Deposit, Baltimore.. 63,736 3,060 17,188,356 6.6 
National Surety, New York..... 40,920 3,975 23,145,852 9.7 
Pacific fey an Francisco... 40,711 864 8,899,354 2.1 
U. S. Fid. & Guar., Baltimore.. 21,677 15,474 5,434,908 71.4 
Totals ..cccccccccccse covces 188,460 43,229 62,274,235 22.9 
Plate Glass 
Fidelity & Casualty, New Jos. 2,068 128,197 16.2 
Frankfort M., A. & P. G., 4276 2,294 446,009 | 53.6 

















THE SPECTATOR 

















[Thursday 
MISCELLANEOUS INSURANCE BY STATES—Cont. 
SSE 
Name anp LOCATION OF Premiums Losses Risks Written | o $3.5 
OMPANY. Received. Incurred, | and Renewed. | = $6 
3 & 
_ 

CALIFORNIA—Cont. $ $ $ % 
Lloyds Plate Glass, New York.. 1,955 -* & eee 66.2 
Maryland Casualty, Baltimore... 1,286 144 32, 11.2 
Metropolitan Plate Glass, N. : 2,850 1,493 117,700 52.4 
New York Plate Glass, N. Y.. 5,624 3,999 ’ 71.1 
Pacific surety, San Francisco.. 2,527 602 67,747 23.8 
Union Cas. Surety, St. Louis. 1,607 264 102,735 16.4 

EE naa caiwa sar inessanse's 22,183 10,425 1,350,974 47.0 

Steam Boiler. 
Fidelity & Casualty, New York. BOS Teds 849,000 say 
Frankfort-American, New York. SS Cee ere 23,000 Fe 
Hartford Steam Boiler, Hartf’d. 12,840 714 3,974,883 6.6 
Maryland Casualty, Baltimore.. 950 65 276, 6.8 
Pacific Surety, San Francisco.. 5,335 851 1,293,000 15.9 
Totals saabbboonseeseerszonss 24,966 1,630 6,415,883 65.3 
stle, 
Title Ins. & Trust, Los Angeles. 4,492 936 6,061,066 2.8 
Aggregates (California).... 683,913 211,691 140,063,455 30.9 
ConneECcTIcuT. 

Accident and —— $ % 
#@tna Life, Hartford ............ 35,518 7,735 11,758,933 21.8 
Central Accident, Pittsburg....-. 5,341 1,036 2,076,616 19.4 
Employers Liability, London. 224 62 50,415 27.7 
Fidelity & Casualty, Py York.. 9,371 2,142 3,759,500 22.9 
Frankfort M., A, G., F’kf’t. . Jee eer eS 10,000 boas 
General Accident, Perth Sabie» ase 2,807 700 3,100,750 24.9 
General Accident, Philadelphia.. 921 57 500,000 6.1 
London Guar, & Accident, Lon. 360 75 144,000 20.8 
Maryland Casualty, Baltimore. .. 103 22 19,500 21.4 
New Amsterdam Cas., N. Y..... Ee eee ee 92,000 awe 
Ocean Accident & Guar., Lon... hy ae eee 5,000  B 
Preferred Accident, New York.. 25,117 10,145 10,461,000 40.4 
Standard Life & Accid’ t, Detroit. 1,538 418 418,750 27.2 
Travelers, Hartford ............. 48,305 6,603 15,601,702 13.7 
Union Cas. & Surety, St. Louis. "297 30 81,812 10.1 
United States Casualty, N. Y... 1,136 134 660,000 11.8 

NT or ee ry eee roel 131,402 29,221 48,790,393 22.2 

Burglary. 

Fidelity & Cusmales, New York. 3,474 368 554,575 10.6 
General Accident, Perth......... St Ee es 37,500. | .... 
Fid. & Guar., Baltimore.. ie eS: 1,000 

RAMU 5 cies ok basic n «cebipuur dis 3,767 368 593,075 9.7 

Credit. 
American Credit & Indem., N.Y. SS ae a 156,000 or 
Ocean Accident & Guar., Lon.. 4,450 105 7,000 2.3 

NE os secadiancqaceeso ees 12,710 105 231,000 8 

Employers Liability. , 
Employers Liability, London.... 8,056 2,186 1,812,620 27.1 
Fidelity & Casualty, New York. 13,245 3,928 1,435,000 29.7 
Frankfort M., A. & P. G., F’kf’t. ES RRR et 70,000 ‘ve 
London Guar. & Accident, aan 1,796 2,673 300,000 | 148.8 
Maryland Casualty, Baltimore... 7,285 105 63,000 1.4 
New Amsterdam Cas., N. Y.. EN Se ares 30,000 =F 
Ocean Accident & Guar., Lon... 972 14 223,332 1.4 
Standard Life & Accid’t, Detroit. 18 200 10, 1111.0 
te egy ee, a are | 38,416 4,208 4,032,500 11.0 
Union Cas. & Surety, St. se othe tate aE. ee vad 
United States Casualty, N. Y | Melee? uae 30,000 

' 

TOU Gis chan sdikcge cee seiess 70,242 13,329 8,006,452 19.0 

Fidelity and Surety. 
7®tna Indemnity, Hartford...... 22,996 3,907 6,730,915 17.0 
American B. & , Baltimore... ae. seeune 246, aes 
Fag ge aw + New York.... 19,813 337 8,676,120 37 
City T., & Surety, Phila... «| A Rees 159,063 Paes 
Fidelity z Coieelise ew bein ee REE Se 131,850 ares 
Fidelity & Deposit, Baltimore. . 14,221 600 3,393,250 4.2 
Lawyers Surety, New York..... Set. womeice 863, jie 
National Surety, New York..... ET | an digg 547,715 rp 
U. S. Fid. & Guar., Baltimore.. 3,562 348 1,144,100 9.7 
United States Guarantee, N. Y | 958 10 84, 1.1 

TR? cask ss ci cNslteinctss 66,866 5,202 21,977,844 of 

Plate Glass. 
ZEtna Indemnity, Hartford...... 3,194 823 144,225 25.8 
Central Accident, Pittsburg..... 911 i Ra Fe 31.7 
Fidelity & Casualty, New York. 3,836 1,476 169,945 38.5 
Frankfort M., & P. G., F’kf’t. 222 47 13,401 21.2 
Lloyds Plate’ Glass, New York.. 5,427 1,453 004 26.8 
Maryland Casualty, Baltimore.. . eee 3,992 nee 
oe 4 litan_ Plate a, N. Y. 3,797 1,225 149,123 32.3 

J. Plate Glass, oot s iehin-e. sie 2,140 725 107,787 33.9 
Neo" York Plate Glass, N. Y. 3,736 1,486 173,956 39.8 
Union Ces. & Surety, St. Louis. 1 9,014 awe 

TMB FS evexsc cataaeessectee 23,726 1,525 1,024,447 31.7 

Steam Boiler. 
Hartford Steam Boiler, Hartf’d. 41,451 373 5,042,264 #! 
Fidelity & Casualty, New York. 461 200 690,000 | 5.7 
Maryland Casualty, Baltimore.. 2 ee apse 43,000 mee! 
United States Casualty, N. Y Mea OSes 20,000 ie 
be eee rr eer av 45,055 573 5,796,264 1.2 
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wow woe 
omg o~g 
NamME AND LocaTION oF Premiums osses Risks Written | o $.2 NAME AND LOCATION OF Premiums | Risks Written | 0° 3.3 
Company. Received. Incurred, | and Renewed. | § 2 g Company. Received. and Renewed. | % 4 § 
43 & i a 
Connecticut—Cont. $ $ $ % New York. 
inkler Leakage. Accident. $ $ $ % 
United States Casualty, N. Y... 4 Se aes, 15,000 4@tna Life, Hartford............ 107,841 30,385 38,156,100 28.2 
| Employers Liability, London... 7,981 2,240 1,795,709 28.1 
Aggregates (Connecticut).. 353,776 56,261 86,383,060 15.9 Fidelity & Casualty, New York. 303,759 90,305 98,761,775 29.7 
Frankfort-American, New York. 1,757 813 1,065,000 46.3 
Kentucky. General Accident, Perth......... 32,706 13,179 27,607,500 40.3 
4®tna Indemnity, Hartford...... 485 1,028 115,341 | 211.9 Great Eastern Casualty, N. Y...| . 369 11,122 43,406,000 16.3 
7®tna Life, Hartford......... * 37,340 27,427 8,462,700 3.4 London Guar. & Accident, Lon. 4,733 1,212 1,940,900 25.6 
American T., Baltimore.... 8,997 1,667 2,477,059 8.5 Maryland Casualty, Baltimore.. 4,851 1,346 1,709,500 27.7 
American Credit & Indem., N.Y. 10,500 1,873 213,666 17.8 New Amsterdam Cas., N. Y..... 19,449 8,983 24,526,200 46.2 
American Surety, New York.... .: eae 1,804,520 éeee Ocean Accident & Guar., Lon.. 2,594 303 891,000 8.4 
City T., S. D. Surety, Phila.. ek |. aiken 17,250 eves Pacific Mut. Life, San Francisco. 46,200 14,202 31,991,040 30.7 
Continental Casualty, Chicago... 364 193 8,180 63.1 Preferred Accident, New York.. 311,138 98,378 125,564,000 31.6 
Employers Liability, London.... 15,882 13,314 3,573,459 83.8 Standard Life & Accid’t, Detroit. 74, 29,763 15,285,950 39.7 
Fidelity & Casualty, New York. 83,079 683 19,428,820 47.8 Travelers, Hartford ............. ‘ 103,869 72,492,616 36.3 
Fidelity & Deposit, Baltimore.. 30,119 18,419 16,294,900 61.1 U. S. Casualty, New York...... 157,169 39,860 184,680,770 25.4 
Frankfort-American, New_York. 2,463 1,376 669,500 | 65.9 Union Cas. & Surety, St. Louis. 8,027 1,459 1,825,983 | 18.2 
Great Eastern Cas., New York.. 1,354 46 838,000 3.4 
Guar. Co. of Am., Montreal.. 9,081 6,297 2,223,600 58.3 WOOD 6is55 dacndecievessbaxs 1,438,295 447,424 671,700,043 31.1 
Hartford Steam Boiler, Hartf’d. 8,780 184 956,540 2.1 
Lawyers ey New VYork...... Te... * senmen 19,000 aaaie Burglary. 
Lloyds Plate lass, New York.. 3,419 1,304 154,930 38.1 Fidelity & Casualty, New York. 39,378 304 4,978,346 31.2 
Maryland Casualty, Baltimore... 11,287 4,888 1,572,296 43.3 General Accident, Perth......... 25,572 2,987,702 69.6 
Metropolitan Plate Glass, N. Y. 1,226 579 51,355 47.2 New Amsterdam Cas., N. Y..... 945 3 843,687 84.2 
National Surety, New York..... 7,213 1,930 3,525,712 26.8 Ocean Accident & Guar., Lon... 736 500 ee 
New Amsterdam Cas., N. Y..... 3,123 678 360,500 21.7 
N. J. Plate Glass, Newark....... 1,258 661 50,043 52.5 RG oe cadestniicnnttecdins 94,681 10,958,235 57. 
New York Plate Glass, N. Y.... 1,987 967 80,463 48.7 
Ocean Accident & Guar., Lon.. 9,518 Ti TT7,823 7.4 Credit. 
Pacific Mutual, San Francisco... 5,967 3,997 5,233,700 67.0 Ocean Accident & Guar., Lon... 91,577 1,717,500 16. 
Preferred Accident, New York.. 14,503 5,068 5,663,000 34.9 
Standard Life & Accid’t, Detroit. 23,967 9,885 2,371,100 41.3 Employers Liability, 
Travelers, Hartford ............. 52,100 39,174 8,457,991 73.7 Employers Liability, London.... 167,999 37,799,799 67.1 
Union Cas. & Surety, St. Louis. 8,966 7,230 1,700,484 80.6 Fidelity & Casualty, New York. 566,497 101,991,500 38.0 
United States Casualty, N. Y... 7,294 1,496 3,041,400 20.5 Frankfort-American, New York.. 142,041 2,199,000 21.3 
U. S. Fid. & Guar., Baltimore.. 17,119 1,13 7,720,803 65.1 General Accident, Perth......... 10,000 bets 
United States Guarantee, N. Y.. ee a. > seates 118,450 xe London Guar. & Accident, Lon. 97,136 17,525,000 44.4 
Maryland Casualty, Baltimore... 307,700 18,967,500 26.2 
Aggregates (Kentucky).... 383,633 190,188 97,982,585 49.6 New Amsterdam Cas., N. Y..... 100,075 10,350,300 32.1 
Ocean Accident & Guar., Lon... 49,741 6,029,502 44.7 
Standard Life & Accid’t, Detroit. 69,789 12,715,000 20.7 
MASSACHUSETTS. Travelers, Hartford .............. 455,892 53,485,660 25.4 
Accident.* Union Cas. & Sarety, St: Lowis.i access | 2 SRA DC kaesee ee 
48tna Life, Hartford............ 98,358 42,061 32,203,750 42.8 United States Casualty, N. Y.... 168,954 40,585,000 29.1 
Employers Liability, London.... 336,330 193,963 86,924,238 50.2 
Fidelity & Casualty, New York 85,493 36,222 24,365,450 42.4 I ws cnickcdachivenocunied 2,125,449 331,658,261 34.3 
General Accident, Perth......... 52,300 22,344 55,865,645 42.7 
London Guar. & Accident, N.Y. 128,906 46,040 24,837,700 35.7 
Maryland Casualty, Baltimore.. 152,474 33,987 13,011,000 22.3 Fidelity and Surety. 
Preferred Accident, New York.. 36,477 8,282 12,976,000 22.7 @tna Indemnity, Hartford...... 10,394 4,240 3,664,367 40.8 
Standard Life & Accid’t, Detroit. 35,404 13,695 11,751,750 38.7 American B. ., Baltimore.... 59,541 11,009 17,027,093 18.5 
Travelers, Hartford ............. 392,248 187,962 63,685,054 47.9 American Surety, New York.... 267,399 308,891 104,308,372 | 115.5 
Union Cas. & Surety, St. Louis. 3,826 25,999 1,348,300 67.9 City T., S. D. & Surety., Phila.. 82,735 29,123 15,504,919 35.2 
United States Casualty, N. Y... 58,333 15,427 19,766,850 26.4 Employers Liability, London.... 3,767 3,440 847,566 91.3 
Fidelity & Casualty, New York. 208,918 9,840 35,343,633 4.7 
p< eee Mivasnuanncen 1,430,149 625,972 346,735,737 43.8 Fidelity & Deposit, Baltimore.. 261,210 75,081 62,159,127 28.7 
Guar. bo. of N. Am., Montreal.. 13,626 7,166 3,539,550 52.6 
Burglary. Lawyers Surety, New York...... 65,468 5,060 43,977,515 7.7 
New Amsterdam Cas., N. Y.... 17,517 2,334 2,083,540 National Surety, New York...... 219,144 41,013 68,835,030 18.7 
U. S. Fid. & Guar., Baltimore.. 243,375 32,746 42,232,410 13.5 
Credit. United States Guarantee, N. Y.. 61,320 19,098 16,447,591 37.2 
American Credit & Indem., N.Y. 78,095 6,284 1,533,500 Union Surety & Guar., Phila... 38,645 7,610 522, 19.7 
Ocean Accident & Guar., Lon... 645 8,574 370,000 
TOS s dcivedaascecadnewaads 1,515,542 554,317 411,959,819 36.3 
SIUM ccd cpveeccdackenseewas 98,740 14,858 1,903,500 
Health. 

Fidelity and Surety. National Indemnity, Baltimore.. 4,834 230 896,200 4.7 
7@tna Indemnity, Hartford...... 6,975 146 1, 21.0 Standard Life & Accid’t, Detroit. 13,009 4,153 650,520 31.9 
American B. ., Baltimore.... 10,915 3,024 2,315,706 27.7 Travelers, Hartford ............. 9,680 2,764 22,973 28.5 
American Surety, ‘New York..... 80,421 24,682 28,181,158 30.7 
City T., S. D. & Surety, Phila.. 18,299 1,859 4,884,223 10.2 WER paca scanack<chdivanande 27,523 7,147 1,569,743 26.0 
Fidelity & Deposit, Baltimore... 49,190 40,391 11,195,640 82.2 
Guar. Co. of N. Am., Montreal.. 17,406 262 5,017,672 15.1 Plate Glass. 

Lawyers Surety, New York...... 4,821 4,815 4,121,317 99.9 7Etna Indemnity, Hartford...... 14,594 7,953 571,291 54.5 
National Surety, New York...... 42,650 6,461 9,882,246 15.1 Fidelity & Casualty, New York. 102,285 50,287 3,420,224 49.2 
Pacific Surety, $an Francisco.... we ©: > éewnne 164,950 anes Frankfort-American, New York. 57,815 41,825 2,428,114 72.3 
. S. Fid. & Guar., Baltimore... 27,956 2,132 6,937,562 76.3 Lloyds Plate Glass, New York.. 167,577 98,480 6,310,672 58.8 
United States Guarantee, N. Y.. 3,611 862 1,204,550 23.9 Maryland Casualty, Baltimore.. i 10,593 497,328 28.2 
Metropolitan Plate Glass, N. Y. 62,944 3,999,733 50.8 
TROERER  cticcidorcdechetnvennen 262,762 84,634 75,802,869 32.2 New York Plate Glass, N. Y.... 107,193 50,691 4,574,585 47.3 
N. J. Plate Glass, Newark....... 16,453 7,689 596,906 46.7 
Plate Glass. Union Cas, & Surety, St. Louis. A 13,558 1,010,463 36.6 
Central Accident, tg Secale 6,564 PO it RS ae 64.9 
Frankfort M., A. & P, G., F’kf’t. 106,626 77,250 16,617,500 73.1 RET Pee We et Lem ese 664,448 344,020 23,409,336 51.8 
Lloyds Plate Glass, New York.. 33,675 15,248 1,576,441 45.3 : . 
Metropolitan Plate Glass, N. Y. 37,899 16,189 ,572, 42.7 Steam Boiler. ’ 
N. J. Plate Glass, Newark....... 8,516 2,438 . 28.6 Hartford Steam Boiler, Hartf’d. 103,107 14,453,485 g3 
New York Plate Glass, N. Y.... 20,348 8,778 860,753 43.2 Fidelity & Casualty, New York. 87,208 23,865,200 40.9 
Frankfort-American, New York. 5,114 1,034,000 Deas 
ROME Gea ic cds ceetcszesdeces 212,628 124,163 20,973,616 68.4 Maryland Casualty, Baltimore... 16,922 3,696,000 
Ocean Accident & Guar., Lon... 3,417 155,000 
Steam Boiler. United States Wasualty, N. Y... 12,344 3,560,500 
Frankfort-American, New York. E>  pamead 327,500 a 
Hartford Steam Boiler, Hartf’d. 136,999 3,257 14,068,628 2.3 DOME caiccviccseatausucentes 228,112 46,764,185 
WS. Gon Un havckics cauguniece 138,450 3,257 14,386,128 2.3 Aggregates (New York)...| 6,195,627 1,449,737,122 
Title. 
Conveyancers Title, Boston..... oy Ear 871,000 
Mass. Title Ins. Co., Boston.... 8,060 | Fee ee oe 
TOS ese ti ntaticecuevecivce 9,173 195 871,000 
MAN OF FORTY DESIRES A POSITION AS 
Aggregates (Massachusetts).| 2,169,419 855,413 462,756,390 

















*Includes employers liability. 








special agent. Has had a long practical knowledge of special agency 
work, Address ‘‘ C, T.,” care SpgcTAToR Co., P. O. Box 1117. 
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Mercantile Agencies. 








OLMES MERCANTILE AGENCY 


Devoted exclusively to the interests of Lice and Accident Insurance Companies 
and engaged only in furnishing them REPORTS. INVESTIGATIONS and IN- 
SPECTIONS in any part of the United States and Canada from reliable Attorneys-at-Law, 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month. only for reports returned made during the 
previous month. Special trained Inspectors in my employ in all large cities. I have per- 
misstpn to md to any of the many Companies for whom I| now do business. Correspond 
ence acited, 


CHARLES B. HOLMES, Proprietor 182 NASSAU 8T., NEW YORK, N. Y. 


(Licensep anD BonpED UNDER New York State I.aws.) 





RINCIPLES AND PRACTICE OF LIFE INSURANCE 
Srxtu Eprrion—Revisep, ENLARGED AND IMPROVED. 

A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference. A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This edition contains entirely new descriptive text from that found in the former 
edition, and for the first time since the work was originally published, it has been care/ully 
rewritten and recompiled, and entirely reset in new type. 


PRICES. 

Actuaries Edition, RN. ee as = ery Mtl eS - = = $85,00 
(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - =< 50 
Cloth Edition, - - + + = dai = Sigh on eat Ra 

Sent pre-paid on receipt of price. THE SPECTATOR COMPANY, 


9 Wiruram Street, New Yor 








Hictuarial. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 


35 Nassau St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P. Fackler, Actuary, New York—arrive promptly. 





imate C. WRIGHT, 
Successor to Erizur WRiGHT. 
CONSULTING ACTUARY. 
Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Pelephone 2662 Main. 45 Mitx Street, Room 77, BOSTON. 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 


oe LTING ACTUARIES. 
150 Nassau St., New York. 
toor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
ConsuULTING ACTUARY, 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa. 





Figency Wants. 








HE EQUITABLE IN GEORGIA. 


The people of Georgia were never in a more prosperous condition. 
With the best cotton crop of a decade just behind them, and a splendid 
fruit and mellon crop just ahead, they are in fine fettle, and, therefore, 
in better shape to buy insurance than ever before. 

To the right man who is not only a good producer, but of some 
executive ability, I can offer a splendid position as manager (salary and 
renewals) in a city of seventy-five thousand inhabitants—one of the best 
insurance cities in the South. 

Apply at once with references to 

R. L FOREMAN, 


Manager Equitable Life Assurance Society, Atlanta. 





IN THE STATE OF DELAWARE 
HE MUTUAL LIFE HAS MORE BUSINESS IN 


force than any other two Companies. During 1900 its gain of 
Insurance in force was greater than any three companies. There are twenty- 
six companies in the state and the Mutual Life’s net increase was nearly two 
thirds as much as all other (25) companies combined. 


There is a good position as District Manager in connection with this 
agency that may be secured by applying at once to 
HERBERT N. FELL, 


General Agent, 
Wilmington, Delaware. 





IFE INSURANCE AGENTS WANTED IN TEXAS 
to solicit for the Old Hartford Life Insurance Company. 
Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “ thousand hills’’; where oil spouts from the earth in many valleys, 
and the people and banks have money to burn. 


I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Keterence, National Exchange Bank, Dallas, Texas, 


W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


ANTED—GENERAL AGENT FOR SCRANTON 
and North-Eastern Pennsylvania for the Canada Life Assurance 
Company. 
Good brokerage and renewals to reliable, competent man. Address or 
apply at once to 





H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 


NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years. 
Agents cannot do better than connect themselves with the 
MUTUAL LIFE INSURANCE COMPANY, of New York, in the 
best field in the country. Successful writers with up-to-date record 
and reference will be offered good commissions. 


JOS. W. GOUDY, Manager Central and Northern Illinois, 
Masonic Temple, Peoria, III. 


ANTED—TWO CITY AGENTS FOR NEWARK. 


Salary or commission contract to the right parties. Communi- 








cations confidential. 
THOS. R. RAITT, State Manager for New Jersey, 


Sun Life Assurance Co., of Canada, 
Bonnell Bldg., 198 Market St., Newark, N. J. 
Cywr> T. LEVINESS, 
38 South Street, Baltimore, Md. 
MANAGER anp GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 





Excellent opportunities in the south for reliable agents, 
All forms of policies issued with up-to-date features and annual div'dends. 


WELL ESTABLISHED WESTERN LIFE INSUR- 

ance Company desires to engage active, reliable agents to 

represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 


Address, S. A. MILLER, 
260 CLARK STREET, CHICAGO, ILL. 











